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$UW� �
&DPSR�GL�DSSOLFD]LRQH

�� ,O�SUHVHQWH� DFFRUGR��FKH� LQ�FRQWLQXLWj�FRQ� O¶$&4���DJRVWR������H� VXFFHVVLYH�PRGLILFD]LRQL�HG�
LQWHJUD]LRQL�Gj DWWXD]LRQH�DOO¶DUW�����GHO�'�/JV� ���PDU]R�������Q������� UHFDQWH�QRUPH�VXOOD�HOH]LRQH�
HG�LO�IXQ]LRQDPHQWR�GHJOL�RUJDQLVPL�GL�UDSSUHVHQWDQ]D�VLQGDFDOH�XQLWDULD�GHO�SHUVRQDOH ± q�VWUXWWXUDWR�
LQ�GXH�6H]LRQL��OD�SULPD�GLUHWWD�D�UHJRODUH�OH�PRGDOLWj�GL�FRVWLWX]LRQH�H�IXQ]LRQDPHQWR�GHL�SUHGHWWL
RUJDQLVPL��OD�VHFRQGD�UHFDQWH�LO�UHJRODPHQWR�HOHWWRUDOH�

�� $L�ILQL�HG�DJOL�HIIHWWL�GHOOH�GLVSRVL]LRQL�GHO�SUHVHQWH�FRQWUDWWR�SHU�

D� ³DPPLQLVWUD]LRQL´�VL� LQWHQGRQR�OH DPPLQLVWUD]LRQL��D]LHQGH�HG�HQWL RYYHUR�L� OXRJKL�GL� ODYRUR�
RYH�SRVVRQR�HVVHUH�FRVWLWXLWH�OH�UDSSUHVHQWDQ]H�VLQGDFDOL�XQLWDULH

E� �VHGL�R�VWUXWWXUH�SHULIHULFKH��VL�LQWHQGRQR�OH�VHGL�R�VWUXWWXUH�SHULIHULFKH�GHOOH�DPPLQLVWUD]LRQL
FKH� VLDQR� VWDWH LQGLYLGXDWH� GDL� FRQWUDWWL� FROOHWWLYL� QD]LRQDOL� FRPH� OLYHOOL� GL� FRQWUDWWD]LRQH�
FROOHWWLYD�LQWHJUDWLYD�

F� ³568´�VL�LQWHQGRQR�OH�UDSSUHVHQWDQ]H�VLQGDFDOL�XQLWDULH�GHO�SHUVRQDOH�
G� ³DVVRFLD]LRQL� VLQGDFDOL� UDSSUHVHQWDWLYH��� VL� LQWHQGRQR� OH� RUJDQL]]D]LRQL� VLQGDFDOL� H� OH�

FRQIHGHUD]LRQL� DPPHVVH� DOOD� WUDWWDWLYD�QD]LRQDOH� DL� VHQVL� GHOO¶DUW�� ��� FRPPL��� H���GHO�G�OJV��
���������

H� ³RUJDQL]]D]LRQL� VLQGDFDOL� UDSSUHVHQWDWLYH´�� VL� LQWHQGRQR� OH�RUJDQL]]D]LRQL� VLQGDFDOL� DPPHVVH�
DOOD�WUDWWDWLYD�QD]LRQDOH�DL�VHQVL�GHOO¶DUW������FRPPD����GHO�G�OJV�����������

I� ³FRQIHGHUD]LRQL�UDSSUHVHQWDWLYH´��VL�LQWHQGRQR�OH�FRQIHGHUD]LRQL�DPPHVVH�DOOD�VWLSXOD]LRQH�GHL�
FRQWUDWWL�FROOHWWLYL�QD]LRQDOL�TXDGUR�DL�VHQVL�GHOO¶DUW������FRPPD����GHO�G�OJV�����������

J� ³LVWLWX]LRQL�VFRODVWLFKH�HGXFDWLYH�H�GL�DOWD�IRUPD]LRQH´�VL�LQWHQGRQR�

� OH� ³LVWLWX]LRQL� VFRODVWLFKH� HG� HGXFDWLYH´� FKH� VRQR�� OH� VFXROH� VWDWDOL� GHOO¶LQIDQ]LD�� SULPDULH��
VHFRQGDULH�HG�DUWLVWLFKH��LVWLWX]LRQL�HGXFDWLYH�H�VFXROH�VSHFLDOL��QRQFKp�RJQL�DOWUR�WLSR�GL�VFXROD�
VWDWDOH�

� OH�³LVWLWX]LRQL�GL�DOWD�IRUPD]LRQH´��FKH�VRQR��OH�DFFDGHPLH�GL�EHOOH�DUWL��O¶$FFDGHPLD�QD]LRQDOH�
GL� GDQ]D�� O¶$FFDGHPLD� QD]LRQDOH� GL� DUWH� GUDPPDWLFD�� JOL� LVWLWXWL� VXSHULRUL� SHU� OH� LQGXVWULH�
DUWLVWLFKH�± ,6,$��L�FRQVHUYDWRUL�GL�PXVLFD�H�JOL�LVWLWXWL�PXVLFDOL�SDUHJJLDWL�

K� �&&14���GLFHPEUH�����´�VL�LQWHQGH�LO�&&14�VXOOH�PRGDOLWj�GL�XWLOL]]R�GHL�GLVWDFFKL��DVSHWWDWLYH�
H� SHUPHVVL�� QRQFKp� GHOOH� DOWUH� SUHURJDWLYH� VLQGDFDOL� VWLSXODWR� LO� �� GLFHPEUH� ����� FRPH�
PRGLILFDWR�HG�LQWHJUDWR�GDO�&&14����QRYHPEUH������

L� ³G�OJV�� Q�� ��������´� VL� LQWHQGH� LO� GHFUHWR� OHJLVODWLYR� ��� PDU]R� ������ Q�� ���� H� VXFFHVVLYH�
PRGLILFD]LRQL�HG�LQWHJUD]LRQL�
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$UW� �
$PELWR�HG�LQL]LDWLYD�SHU�OD�FRVWLWX]LRQH

���/H�DVVRFLD]LRQL�VLQGDFDOL�UDSSUHVHQWDWLYH�FKH�DEELDQR�VRWWRVFULWWR�R�DEELDQR�IRUPDOPHQWH�DGHULWR�
DO�SUHVHQWH� DFFRUGR�SRVVRQR�SURPXRYHUH� OD� FRVWLWX]LRQH�GL� UDSSUHVHQWDQ]H�VLQGDFDOL�XQLWDULH�QHOOH�
$PPLQLVWUD]LRQL�FKH�RFFXSLQR�SL��GL����GLSHQGHQWL��1HO�FDVR�GL�DPPLQLVWUD]LRQL�FRQ�SOXUDOLWj�GL�VHGL�
R�VWUXWWXUH�SHULIHULFKH��L�SUHGHWWL�RUJDQLVPL�SRVVRQR��DOWUHVu��HVVHUH�SURPRVVL GDOOH�VWHVVH�DVVRFLD]LRQL�
DQFKH� SUHVVR� OH� VHGL� LQGLYLGXDWH� GDL� FRQWUDWWL� R� DFFRUGL� FROOHWWLYL� QD]LRQDOL� FRPH� OLYHOOL� GL�
FRQWUDWWD]LRQH�FROOHWWLYD�LQWHJUDWLYD�

0F1F2F���(QWUR����JLRUQL�GDOOD�VWLSXOD]LRQH�GHO�SUHVHQWH�DFFRUGR��OH�RUJDQL]]D]LRQL�VLQGDFDOL�GL FDWHJRULD�
UDSSUHVHQWDWLYH� SRVVRQR� FKLHGHUH� SHU� LVFULWWR� DOO¶$5$1� GL� DYYLDUH� WUDWWDWLYH� SHU� UHJRODPHQWDUH�
PHGLDQWH�DSSRVLWL�DFFRUGL�HYHQWXDOL�LQWHJUD]LRQL�H�PRGLILFKH�VXJOL�DVSHWWL�LQGLFDWL�QHO�FRPPD�� DO�ILQH�
GL�IDFLOLWDUH�OD�FRVWLWX]LRQH�GHOOH�568�QHL�ULVSHWWLYL�FRPSDUWL��

��� *OL� DVSHWWL� HYHQWXDOPHQWH� GD� LQWHJUDUH� R�PRGLILFDUH� FRQ� JOL� DFFRUGL� GL� FRPSDUWR� ULJXDUGDQR� L�
VHJXHQWL�SXQWL�

D��OD�FRVWLWX]LRQH�R�SDUWLFRODUL�IRUPH�RUJDQL]]DWLYH�GHOOH�568�FKH�DVVLFXULQR�D�WXWWL�L�GLSHQGHQWL�LO�
GLULWWR�DOOD� UDSSUHVHQWDQ]D�VLQGDFDOH��DQFKH�SUHYHGHQGR� OD�FRVWLWX]LRQH�GL�XQ¶XQLFD�UDSSUHVHQWDQ]D�
SHU� L� GLSHQGHQWL� GL� GLYHUVH� DPPLQLVWUD]LRQL� FKH� RFFXSLQR� VLQR� D� ��� GLSHQGHQWL R�� LQ� DOWHUQDWLYD��
LQWURGXFHQGR��LQ�GHURJD�DO�FRPPD����XQ�GLYHUVR�QXPHUR�PLQLPR�GL�ODYRUDWRUL�SHU�SRWHU�SURFHGHUH�DOOD�
HOH]LRQH�GHOOD�568�

E��OD�HYHQWXDOH�FRVWLWX]LRQH�GL�RUJDQLVPL�GL�FRRUGLQDPHQWR�WUD�OH�568�

F��OH�PRGDOLWj�DSSOLFDWLYH�SHU�JDUDQWLUH�XQD�DGHJXDWD�SUHVHQ]D�QHJOL�RUJDQLVPL�GHOOD�568�DOOH�ILJXUH�
SURIHVVLRQDOL�SHU�OH�TXDOL�QHO�FRQWUDWWR�FROOHWWLYR�GL�FRPSDUWR�VLD�SUHYLVWD�XQD�GLVWLQWD�GLVFLSOLQD��DQFKH�
PHGLDQWH�O¶LVWLWX]LRQH��WHQXWR�FRQWR�GHOOD�ORUR�LQFLGHQ]D�TXDQWLWDWLYD�H�GHO�QXPHUR�GHL�FRPSRQHQWL�
GHOO¶RUJDQLVPR��GL�VSHFLILFL�FROOHJL�HOHWWRUDOL�

G��O
DGDWWDPHQWR�DOOH�RELHWWLYH�HVLJHQ]H�RUJDQL]]DWLYH�GHO�FRPSDUWR�GHOOD�TXDQWLWj�GHL�UDSSUHVHQWDQWL�
QRQFKp�GHOOH�VHGL�RYH�HOHJJHUH� OH�568� DQFKH�PHGLDQWH� O¶LVWLWX]LRQH�GL�VSHFLILFL�FROOHJL�HOHWWRUDOL�
WHQXWR�FRQWR�DQFKH�GHOOH�SUREOHPDWLFKH�FRQQHVVH�DO�G�OJV���DSULOH�������Q�����H�VXFF��PRG��HG�LQW�� LQ�
PLVXUD�FRPXQTXH�FRPSDWLELOH�FRQ�TXDQWR�VWDELOLWR�GDOOD�OHJJH����������

$UW� �
&RVWLWX]LRQH�GHOOH�568

�� /D�568�q�XQR�RUJDQLVPR�XQLWDULR�GL�UDSSUHVHQWDQ]D�GHL�ODYRUDWRUL�

�� $OOD�FRVWLWX]LRQH�GHOOD�568�VL�SURFHGH�PHGLDQWH�HOH]LRQH�D�VXIIUDJLR�XQLYHUVDOH HG�D�YRWR�VHJUHWR�
FRQ�LO�PHWRGR�SURSRU]LRQDOH�WUD�OLVWH�FRQFRUUHQWL�
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���1HOOD�FRPSRVL]LRQH�GHOOH� OLVWH�VL�SHUVHJXLUj�XQD�DGHJXDWD�UDSSUHVHQWDQ]D�GL�JHQHUH�QRQFKp�XQD�
SXQWXDOH�DSSOLFD]LRQH�GHOOH�QRUPH�DQWLGLVFULPLQDWRULH�

$UW� �
1XPHUR�GHL�FRPSRQHQWL

�� /D 568�GRYUj�HVVHUH�FRVu�FRPSRVWD�

D��QHOOH�DPPLQLVWUD]LRQL�FKH�RFFXSDQR�ILQR�D�����GLSHQGHQWL��WUH�FRPSRQHQWL�

E��QHOOH�DPPLQLVWUD]LRQL�FKH�RFFXSDQR�GD���� D������ GLSHQGHQWL�� WUH�FRPSRQHQWL�SHU� L�SULPL�����
GLSHQGHQWL�SL����FRPSRQHQWL�RJQL�XOWHULRUL�����GLSHQGHQWL�R�IUD]LRQH�GL�����

F��QHOOH�DPPLQLVWUD]LRQL�FKH�RFFXSDQR�SL��GL�������GLSHQGHQWL��DO�QXPHUR�GL�FRPSRQHQWL�SUHYLVWR�SHU�
OH�DPPLQLVWUD]LRQL�FRQ�������GLSHQGHQWL��SDUL�D�����VL�VRPPDQR�WUH�FRPSRQHQWL�RJQL�XOWHULRUL����
GLSHQGHQWL R�IUD]LRQH�GL�����

$UW� �
&RPSLWL�H�IXQ]LRQL

�� /D�568�VXEHQWUD�DOOH�56$�R�DOOH�DQDORJKH�VWUXWWXUH�VLQGDFDOL�HVLVWHQWL�FRPXQTXH�GHQRPLQDWH�HG�DL�
ORUR�GLULJHQWL�QHOOD�WLWRODULWj�GHL�GLULWWL�VLQGDFDOL�H�GHL�SRWHUL�ULJXDUGDQWL�O¶HVHUFL]LR�GHOOH�FRPSHWHQ]H�
FRQWUDWWXDOL�DG�HVVH�VSHWWDQWL�

���)HUPR�ULPDQHQGR�TXDQWR�SUHYLVWR�GDOO¶DUW����6F��FRPPD���GHO�G�OJV��Q������������L�&&1/�GL�FRPSDUWR�
SRVVRQR� GLVFLSOLQDUH� OH� PRGDOLWj� FRQ� OH� TXDOL� OD� 568� SXz� HVHUFLWDUH� LQ� YLD� HVFOXVLYD� L� GLULWWL� GL�
LQIRUPD]LRQH� H� SDUWHFLSD]LRQH� ULFRQRVFLXWL� DOOH UDSSUHVHQWDQ]H� VLQGDFDOL� GDOO¶DUW�� 7F� GHO� G� OJV� Q��
���������R�GD�DOWUH�GLVSRVL]LRQL�GL�OHJJH�R�FRQWUDWWR�FROOHWWLYR�

���1HOOD�FRQWUDWWD]LRQH�FROOHWWLYD�LQWHJUDWLYD��L�SRWHUL�H�OH�FRPSHWHQ]H�FRQWUDWWXDOL�YHQJRQR�HVHUFLWDWL�
GDOOD� 568� H� GDL� UDSSUHVHQWDQWL GHOOH� RUJDQL]]D]LRQL� VLQGDFDOL� GL� FDWHJRULD� ILUPDWDULH� GHO� UHODWLYR�
&&1/�GL�FRPSDUWR�

���,Q�IDYRUH�GHOOD�568�VRQR��SHUWDQWR��JDUDQWLWL�FRPSOHVVLYDPHQWH�L�VHJXHQWL�GLULWWL�

D��GLULWWR�DL�SHUPHVVL VLQGDFDOL�SHU�O¶HVSOHWDPHQWR�GHO�PDQGDWR�GL�FXL�DOO¶DUW�����GHO�&&14���GLFHPEUH�
�����

E��GLULWWR�DL�SHUPHVVL�QRQ�UHWULEXLWL�GL�FXL�DOO¶DUW� ���GHO�&&14���GLFHPEUH�����

F��GLULWWR�DG�LQGLUH�O¶DVVHPEOHD�GHL�ODYRUDWRUL GL�FXL�DOO¶DUW����GHO�&&14���GLFHPEUH������

G��GLULWWR�GL�DIILVVLRQH GL�FXL�DOO¶DUW����GHO�&&14���GLFHPEUH�������LYL�LQFOXVD��RYH�DWWLYDWD��OD�EDFKHFD�
HOHWWURQLFD�

H��GLULWWR�DL�ORFDOL�GL�FXL�DOO¶DUW����GHO�&&14���GLFHPEUH������
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$UW� �
(OHWWRUDWR�DWWLYR�

���+DQQR�GLULWWR�D�YRWDUH��HOHWWRUDWR�DWWLYR��WXWWL�L�ODYRUDWRUL�GLSHQGHQWL�FRQ�UDSSRUWR�GL�ODYRUR�D�WHPSR�
LQGHWHUPLQDWR� H� GHWHUPLQDWR� LQ� VHUYL]LR� QHOO¶DPPLQLVWUD]LRQH� DOOD� GDWD� GL� LQL]LR� GHOOD� SURFHGXUD�
HOHWWRUDOH��DQQXQFLR���LYL�FRPSUHVL�TXHOOL�SURYHQLHQWL�GD�DOWUH�DPPLQLVWUD]LRQL�FKH�YL�SUHVWDQR�VHUYL]LR�
LQ�SRVL]LRQH�GL�FRPDQGR� IXRUL�UXROR R�DOWUD�IRUPD�GL�DVVHJQD]LRQH�SURYYLVRULD��,O�ODYRUDWRUH�SRWUj�
HIIHWWLYDPHQWH�HVSULPHUH�LO�SURSULR�YRWR�VROR�ODGGRYH�VLD�DQFRUD�LQ�VHUYL]LR QHOOD�VWHVVD�VHGH LO�SULPR�
JLRUQR�GHOOD�YRWD]LRQH�

��� ,O� SHUVRQDOH� DVVXQWR � FRQ� FRQWUDWWR� GL� ODYRUR� D� WHPSR� LQGHWHUPLQDWR� R FRQ� FRQWUDWWR� D� WHPSR�
GHWHUPLQDWR�FRQ�VFDGHQ]D�QRQ�DQWHULRUH�DO����GLFHPEUH � QHO�SHULRGR�LQWHUFRUUHQWH�WUD�O¶LQL]LR�GHOOH�
SURFHGXUH�HOHWWRUDOL�H�LO�SULPR�JLRUQR�GHOOD�YRWD]LRQH�KD�GLULWWR�GL�YRWR�QHOOD�VHGH�RYH�SUHVWD�VHUYL]LR�
VHQ]D�FRQVHJXHQ]H�VX�WXWWH�OH�SURFHGXUH�DWWLYDWH��FRPSUHVR�LO�FDOFROR�GHL�FRPSRQHQWL�GHOOD�568��LO�
FXL�QXPHUR�ULPDQH�LQYDULDWR�

���,O�SHUVRQDOH�GHOOH�LVWLWX]LRQL�VFRODVWLFKH��HGXFDWLYH�H�GL�DOWD�IRUPD]LRQH�FKH�VYROJD�O¶DWWLYLWj�VX�GXH�
R�SL��LVWLWX]LRQL�HVHUFLWD�O¶HOHWWRUDWR�DWWLYR�QHOOD�VHGH�GL�WLWRODULWj�R��VH�D�WHPSR�GHWHUPLQDWR��QHOOD�VHGH�
LQ�FXL�SUHVWD�LO�PDJJLRU�QXPHUR�GL�RUH�R��VH�FRQ�RUDULR�GHOOD�VWHVVD�HQWLWj��LQ�TXHOOD�FKH�JHVWLVFH�LO�
FRQWUDWWR�

��� ,O� GLULWWR� GL� YRWR� VL� HVHUFLWD� LQ� XQ¶XQLFD� VHGH�� (¶� VHPSUH� FRPSLWR� GHOOH� FRPPLVVLRQL� HOHWWRUDOL�
FRQWUROODUH� FKH� QRQ� VL� YHULILFKLQR� FDVL� GL� GRSSLD� SDUWHFLSD]LRQH� DO� YRWR� SUHVVR� OH� GLYHUVH�
DPPLQLVWUD]LRQL�LQ�FXL�L�GLSHQGHQWL�SRVVRQR�RSHUDUH�

$UW� �
(OHWWRUDWR�SDVVLYR

�� 6RQR�HOHJJLELOL��HOHWWRUDWR�SDVVLYR��L�ODYRUDWRUL�FKH��FDQGLGDWL�QHOOH�OLVWH�GL�FXL DOO¶DUW���� �3URFHGXUD�
SHU�OD�SUHVHQWD]LRQH�GHOOH�OLVWH���VLDQR�GLSHQGHQWL�FRQ�FRQWUDWWR�GL�ODYRUR�D�WHPSR�LQGHWHUPLQDWR�LQ�
VHUYL]LR�DOOD�GDWD�GL�LQL]LR�GHOOH�SURFHGXUH�HOHWWRUDOL��DQQXQFLR���VLD�D�WHPSR�SLHQR�FKH�SDU]LDOH�

�� 3HU�OH�DPPLQLVWUD]LRQL�GLYHUVH�GD�TXHOOH�GL�FXL�DO�FRPPD����VRQR�DOWUHVu�HOHJJLELOL�L�GLSHQGHQWL�D�
WHPSR�GHWHUPLQDWR��LQ�VHUYL]LR�DOOD�GDWD�GL�LQL]LR�GHOOD�SURFHGXUD�HOHWWRUDOH��DQQXQFLR���LO�FXL�FRQWUDWWR�
D�WHUPLQH��DO�ILQH�GL�JDUDQWLUH�OD�VWDELOLWj�GHOOD 568��DEELD�XQD�GXUDWD�FRPSOHVVLYD�GL�DOPHQR����PHVL�
HG�LQ�RJQL�FDVR�QRQ�VL�FRQFOXGD SULPD�GHO����GLFHPEUH�GHOO¶DQQR�LQ�FXL�VL�SURFHGH�DO�ULQQRYR�GHOOD�
568��

���)DWWR�VDOYR�TXDQWR�SUHYLVWR�DO�FRPPD����QHOOH�LVWLWX]LRQL�VFRODVWLFKH��HGXFDWLYH�H�GL�DOWD�IRUPD]LRQH�
ROWUH�DL�GLSHQGHQWL�GL�FXL�DO�FRPPD����VRQR�DOWUHVu�HOHJJLELOL� L�GLSHQGHQWL�FRQ�UDSSRUWR�GL� ODYRUR�D�
WHPSR� GHWHUPLQDWR� FXL� VLD� VWDWR� FRQIHULWR� XQ� LQFDULFR� DQQXDOH� ILQR� DO� WHUPLQH� GHOO¶DQQR�
VFRODVWLFR�DFFDGHPLFR�R�ILQR�DO�WHUPLQH�GHOOH�DWWLYLWj�GLGDWWLFKH��,O�SHUVRQDOH�FKH�VYROJD�O¶DWWLYLWj�VX�
GXH�R�SL��LVWLWX]LRQL�HVHUFLWD�O¶HOHWWRUDWR�SDVVLYR�QHOOD�VHGH�GL�WLWRODULWj�

��� ,� GLSHQGHQWL� FKH� VL� WURYDQR� LQ� SRVL]LRQH� GL� FRPDQGR�� IXRUL� UXROR� R� TXDOVLDVL� DOWUD� IRUPD� GL�
DVVHJQD]LRQH�WHPSRUDQHD�SUHVVR�DOWUH�DPPLQLVWUD]LRQL��R�SUHVVR�XQ¶DOWUD�VHGH�R�VWUXWWXUD�SHULIHULFD��
HVHUFLWDQR�O¶HOHWWRUDWR�SDVVLYR�
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D��SUHVVR�O¶DPPLQLVWUD]LRQH�VHGH�GL�DVVHJQD]LRQH��D�FRQGL]LRQH�FKH�OD�GXUDWD�GHO�FRPDQGR��IXRUL�UXROR�
R�DOWUD� IRUPD�GL�DVVHJQD]LRQH� WHPSRUDQHD�VLD� DOPHQR�SDUL� D TXHOOD�SUHYLVWD�SHU�JRGHUH�GHO�GLULWWR�
DOO¶HOHWWRUDWR�SDVVLYR�QHO�FDVR�GL� UDSSRUWR�GL� ODYRUR� WHPSR�GHWHUPLQDWR�GL�FXL�DL� FRPPL���H����$O�
WHUPLQH�GHO�SHULRGR�GL�FRPDQGR��IXRUL�UXROR�R�DOWUD�IRUPD�GL�DVVHJQD]LRQH�WHPSRUDQHD�LO�ODYRUDWRUH�
ULHQWUD�QHOO¶DPPLQLVWUD]LRQH�VHGH�GL�SURYHQLHQ]D�H�GHFDGH�GDOOD�FDULFD�GL�FRPSRQHQWH�568�

E� SUHVVR�O¶DPPLQLVWUD]LRQH� VHGH�GL�SURYHQLHQ]D��ODGGRYH�QRQ�VXVVLVWDQR�L�UHTXLVLWL�GL�FXL�DOOD�OHWWHUD�
D��� 4XDORUD� HOHWWL�� JOL� VWHVVL� GHYRQR� ULHQWUDUH� QHOO¶DPPLQLVWUD]LRQH�VHGH� GL� SURYHQLHQ]D�� SHQD� OD�
GHFDGHQ]D�GD�FRPSRQHQWH�568�

��� ,O� SHUVRQDOH� LQ� GLVWDFFR� R� DVSHWWDWLYD� VLQGDFDOH� D� WHPSR� SLHQR� HVHUFLWD� O¶HOHWWRUDWR� SDVVLYR�
QHOO¶DPPLQLVWUD]LRQH�VHGH�GL�DSSDUWHQHQ]D�

�� 1HOOH�DPPLQLVWUD]LRQL�GL�QXRYD�LVWLWX]LRQH��RYH�DOOD�GDWD�GHOO¶LQL]LR�GHOOH�SURFHGXUH�HOHWWRUDOL�ULVXOWL�
LQ� VHUYL]LR� VROR�R�SUHYDOHQWHPHQWH�SHUVRQDOH� FRPDQGDWR� LQ� DWWHVD�GL� LQTXDGUDPHQWR�QHOOH� UHODWLYH�
GRWD]LRQL�RUJDQLFKH��DOOR�VWHVVR�q�ULFRQRVFLXWR�DQFKH�O¶HOHWWRUDWR�SDVVLYR�QHOO¶DPPLQLVWUD]LRQH�RYH�
SUHVWD� VHUYL]LR� LQ� FRPDQGR� SXUFKp� DEELD� WDOH� UHTXLVLWR� QHOO¶DPPLQLVWUD]LRQH� GL� SURYHQLHQ]D� H�
TXHVW¶XOWLPD� ULHQWUL� WUD� OH� DPPLQLVWUD]LRQL� GL� FXL� DOO¶DUW�� ��� FRPPD� ��� GHO� G�OJV�� Q�� ���������
UDSSUHVHQWDWH�GDOO¶$UDQ�

���1RQ�VRQR��LQ�RJQL�FDVR��FDQGLGDELOL�

D� L�SUHVHQWDWRUL�GL�OLVWD�

E� L�PHPEUL�GHOOD�&RPPLVVLRQH HOHWWRUDOH�

F� L�GLSHQGHQWL�FRQ�TXDOLILFD�GLULJHQ]LDOH�� LYL�FRPSUHVR�LO�SHUVRQDOH�GHO�FRPSDUWR�DO�TXDOH�VLD�
VWDWR� FRQIHULWR� O¶LQFDULFR� GL� GLULJHQWH� D� WHPSR� GHWHUPLQDWR� FRQ� VWLSXOD]LRQH� GHO� UHODWLYR�
FRQWUDWWR�LQGLYLGXDOH�

$UW���
,QFRPSDWLELOLWj

��� /D� FDULFD� GL� FRPSRQHQWH� GHOOD� 568� q� LQFRPSDWLELOH� FRQ� TXDOVLDVL� DOWUD� FDULFD� LQ� RUJDQLVPL�
LVWLWX]LRQDOL� R� FDULFD� HVHFXWLYD� LQ� SDUWLWL� H�R�PRYLPHQWL� SROLWLFL�� 3HU� DOWUH� LQFRPSDWLELOLWj� YDOJRQR�
TXHOOH�SUHYLVWH�GD�GLVSRVL]LRQL�OHJLVODWLYH�H�R GDJOL�VWDWXWL�GHOOH�ULVSHWWLYH�RUJDQL]]D]LRQL�VLQGDFDOL��,O�
YHULILFDUVL�LQ�TXDOVLDVL�PRPHQWR�GL�VLWXD]LRQL�GL�LQFRPSDWLELOLWj�GHWHUPLQD�OD�GHFDGHQ]D�GHOOD�FDULFD�
GL�FRPSRQHQWH�GHOOD�568�

$UW� �
'XUDWD�H�VRVWLWX]LRQH�QHOO¶LQFDULFR

��� ,� FRPSRQHQWL� GHOOD� 568 UHVWDQR� LQ� FDULFD� SHU� WUH� DQQL�� DO� WHUPLQH� GHL� TXDOL� GHFDGRQR�
DXWRPDWLFDPHQWH�FRQ�HVFOXVLRQH�GHOOD�SURURJDELOLWj�

���,Q�FDVR�GL�GLPLVVLRQL�R�GL�GHFDGHQ]D�GL�XQR�GHL�FRPSRQHQWL��OR�VWHVVR�VDUj�VRVWLWXLWR�GDO�SULPR�GHL�
QRQ�HOHWWL�DSSDUWHQHQWH�DOOD�PHGHVLPD�OLVWD11F�
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���/H�GLPLVVLRQL�GHYRQR�HVVHUH�IRUPXODWH�SHU�LVFULWWR�DOOD�568��4XHVW¶XOWLPD�QH�Gj�FRPXQLFD]LRQH�DO�
VHUYL]LR�GL�JHVWLRQH�GHO�SHUVRQDOH�HG�DL�ODYRUDWRUL PHGLDQWH�DIILVVLRQH LQ�OXRJR�DFFHVVLELOH�D�WXWWL�L�
GLSHQGHQWL�R�SXEEOLFDQGROD QHOO¶LQWUDQHW�GHOO¶DPPLQLVWUD]LRQH�

���,O�FRPSRQHQWH�568�GHFDGH�LQ�FDVR�GL LQFRPSDWLELOLWj�GL�FXL�DOO¶DUW��� �,QFRPSDWLELOLWj���LQ�FDVR�GL�
FHVVD]LRQH�GHO�UDSSRUWR�GL�ODYRUR��LQ�FDVR�GL WUDVIHULPHQWR��FRPDQGR�R�DOWUD�IRUPD�GL�DVVHJQD]LRQH�
WHPSRUDQHD�SUHVVR�DOWUD�DPPLQLVWUD]LRQH R�XIILFLR�GHOOD�VWHVVD�DPPLQLVWUD]LRQH�ULFRPSUHVR�LQ�DOWUD�
568��,O�FRPSRQHQWH�568�GHFDGH� LQROWUH� QHOO¶LSRWHVL�GL�DVVHQ]D�FRQWLQXDWLYD�GDOO¶XIILFLR�VXSHULRUH�
D � PHVL TXDORUD�WDOH�DVVHQ]D�FRPSRUWL�FKH�LO�QXPHUR�GL�FRPSRQHQWL�HIIHWWLYDPHQWH�LQ�VHUYL]LR�QHOOD�
VHGH�568� FKH� SRVVRQR� DVVXPHUH� OH� GHFLVLRQL� VLD� LQIHULRUH� DO� ���� GHO� QXPHUR� SUHYLVWR� DOO¶DUW�� �
�1XPHUR� GHL� FRPSRQHQWL��� ,Q� WDOL� FDVL� O¶DPPLQLVWUD]LRQH� LQIRUPD� OD� 568� OD� TXDOH� QH� Gj�
FRPXQLFD]LRQH� DL� ODYRUDWRUL� PHGLDQWH� DIILVVLRQH LQ� OXRJR� DFFHVVLELOH� D� WXWWL� L� GLSHQGHQWL� R�
SXEEOLFDQGROD QHOO¶LQWUDQHW�GHOO¶DPPLQLVWUD]LRQH�

���/D�568�GHFDGH�TXDORUD�� HVDXULWD� OD�SRVVLELOLWj�GL� VRVWLWXLUH� L� FRPSRQHQWL� GLPLVVLRQDUL�GHFDGXWL�
DWWLQJHQGR�WUD�L�QRQ�HOHWWL�GHOOD�VWHVVD�OLVWD� LO�QXPHUR�GHL�FRPSRQHQWL�VFHQGD�DO�GL�VRWWR�GHO�����GHO�
QXPHUR�SUHYLVWR�DOO¶DUW��� �1XPHUR�GHL�FRPSRQHQWL���FRQ�LO�FRQVHJXHQWH�REEOLJR�GL�SURFHGHUH�DO�VXR�
ULQQRYR��VHFRQGR�OH�PRGDOLWj�SUHYLVWH�GDO�SUHVHQWH�DFFRUGR�

�12F��1HL�FDVL�GL�FXL�DL�FRPPL���H����OD�568�FRPXQLFD�DOO¶DPPLQLVWUD]LRQH�HG�DL�ODYRUDWRUL�LO�QRPLQDWLYR�
GHO� FRPSRQHQWH� VXEHQWUDQWH� R�� QHOO¶LSRWHVL� GL� FXL� DO� FRPPD� ��� OD� GLFKLDUD]LRQH� GL� GHFDGHQ]D�
GHOO¶LQWHUD�568�

���4XDORUD�HQWUR�TXDUDQWDFLQTXH�JLRUQL�OD�568�QRQ�DEELD�DGHPSLXWR�DJOL�REEOLJKL�GL�FXL�DL FRPPL ��
��H����OD�GHFDGHQ]D�DXWRPDWLFD�GHO�VLQJROR�FRPSRQHQWH�R�GHOO¶LQWHUD�568�SXz�HVVHUH�ULOHYDWD�DQFKH�
GDOO¶DPPLQLVWUD]LRQH�� OD� TXDOH� QHO� SULPR� FDVR� LQYLWD L� FRPSRQHQWL� GHOOD� 568� ULPDVWL� LQ� FDULFD� D�
SURYYHGHUH�DOOD�VRVWLWX]LRQH��PHQWUH�QHO�VHFRQGR�FDVR�LQYLWD OH�RUJDQL]]D]LRQL�VLQGDFDOL�DYHQWL�WLWROR�
DG�LQGLUH�QXRYH�HOH]LRQL�

���/D�568�FKH�GHFDGH�QHO�FRUVR�GHO�WULHQQLR�GDOOD�VXD�HOH]LRQH�GHYH�HVVHUH�ULHOHWWD�HQWUR�L�FLQTXDQWD�
JLRUQL�LPPHGLDWDPHQWH�VXFFHVVLYL�DOOD�GHFDGHQ]D�DWWLYDQGR�OH�SURFHGXUH�GL�FXL�DOO¶DUW� �� �0RGDOLWj�
SHU�LQGLUH�OH�HOH]LRQL��HQWUR�FLQTXH�JLRUQL�GD�TXHVW¶XOWLPD�

���1HOOH�PRUH�GHOOD�ULHOH]LRQH H OLPLWDWDPHQWH�DO�SHULRGR GL�FXL�DO�FRPPD���� OH�UHOD]LRQL�VLQGDFDOL�
SURVHJXRQR�FRPXQTXH�FRQ�OH�RUJDQL]]D]LRQL�GL�FDWHJRULD�ILUPDWDULH�GHL�FRQWUDWWL�FROOHWWLYL�QD]LRQDOL�
GL�ODYRUR�H�FRQ�JOL�HYHQWXDOL�FRPSRQHQWL�GHOOD�568�QRQ�GLPHVVLVL�R�QRQ�GHFDGXWL�DL�VHQVL�GHO�FRPPD�
�� FKH SRVVRQR�DQFKH�VRWWRVFULYHUH�HYHQWXDOL�FRQWUDWWL�LQWHJUDWLYL�

',&+,$5$=,21(�&21*,817$ 1���

,Q�UHOD]LRQH�D�TXDQWR�SUHYLVWR�DO�FRPPD���GHOO¶DUW��� �'XUDWD�H�VRVWLWX]LRQH�QHOO¶LQFDULFR�� OH�SDUWL�
SUHFLVDQR�FKH� OD�GHFDGHQ]D�GHO�FRPSRQHQWH�q� ILQDOL]]DWD�DG�HYLWDUH�FKH� OD�VXD�DVVHQ]D�SUROXQJDWD�
FRPSRUWL�O¶LPSRVVLELOLWj��SHU�OD�568�VWHVVD��GL�SRWHU�DVVXPHUH�GHFLVLRQL��3HU�WDOH�PRWLYR��OD�VWHVVD�
RSHUD�VROR�TXDORUD�L�FRPSRQHQWL�HIIHWWLYDPHQWH�SUHVHQWL�VLDQR�PHQR�GHO�QXPHUR�PLQLPR�QHFHVVDULR�
SHU�LO�IXQ]LRQDPHQWR�GHOOD�568�
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$UW� ��
'LPHQVLRQDPHQWR�GHOOH�LVWLWX]LRQL�VFRODVWLFKH HG�HGXFDWLYH

���4XDORUD�D�VHJXLWR�GL�GLYHUVR�GLPHQVLRQDPHQWR�GHOOH�LVWLWX]LRQL�VFRODVWLFKH R�HGXFDWLYH VL�YHULILFKL�
O¶DFFRUSDPHQWR�H�R�OR�VFRUSRUR�WRWDOH�R�SDU]LDOH�GHOOH�VWHVVH��DQFKH�GDQGR�YLWD�DOOD�FUHD]LRQH�GL�QXRYH�
LVWLWX]LRQL�VFRODVWLFKH R�HGXFDWLYH��L�UDSSUHVHQWDQWL�GHOOD�568�UHVWDQR�LQ�FDULFD��FRQ�OH�PRGDOLWj�H�QHL�
OLPLWL�SUHYLVWL�GDL�VXFFHVVLYL�FRPPL�

���3HU�RJQL�LVWLWX]LRQH�VFRODVWLFD R�HGXFDWLYD��FRPH�LQGLYLGXDWD�D�VHJXLWR�GHO�GLPHQVLRQDPHQWR�GL�FXL�
DO�FRPPD����HVLVWH�XQ¶XQLFD�568�

���,Q�YLD�WUDQVLWRULD�H�ILQR�D�VFDGHQ]D�GHO�SURSULR�PDQGDWR��OD�568�GHOOH�LVWLWX]LRQL�GL�FXL�DO�FRPPD���
VDUj� IRUPDWD�� DQFKH� LQ� GHURJD� DOO¶DUW�� � �1XPHUR� GHL� FRPSRQHQWL��� GD� WXWWL� JOL� HOHWWL� GHOOH� VFXROH�
FRLQYROWH�QHO�GLPHQVLRQDPHQWR�� L�TXDOL� FRQWLQXHUDQQR�D� VYROJHUH� OH� IXQ]LRQL�GL�FRPSRQHQWH�568�
HVFOXVLYDPHQWH�QHOO¶LVWLWX]LRQH�VFRODVWLFD�R�HGXFDWLYD�RYH�VRQR�WUDQVLWDWL� 5HVWD�IHUPR�FKH�FLDVFXQ�
FRPSRQHQWH�SXz�VYROJHUH�OH�IXQ]LRQL�GL�UDSSUHVHQWDQWH�568�VROR�LQ�XQ¶XQLFD�LVWLWX]LRQH�VFRODVWLFD R
HGXFDWLYD�

���4XDORUD�� D� VHJXLWR�GHOO¶DSSOLFD]LRQH�GHO�FRPPD����SUHVVR� O¶LVWLWX]LRQH�VFRODVWLFD�R�HGXFDWLYD� LO�
QXPHUR� GHL� UDSSUHVHQWDQWL� 568� VLD� LQIHULRUH� D� GXH OD� 568� GHFDGH� H OH� RUJDQL]]D]LRQL� VLQGDFDOL�
UDSSUHVHQWDWLYH�SURYYHGHUDQQR�DG�LQGLUH�QXRYH�HOH]LRQL�HQWUR���JLRUQL�GDOOD�GDWD�GL�GHFDGHQ]D�GHOOD�
568�

���1HOOH�PRUH�GHOOH�HOH]LRQL�GL�FXL�DO�FRPPD����H�FRPXQTXH�SHU�XQ�PDVVLPR�GL����JLRUQL��OH�UHOD]LRQL�
VLQGDFDOL�� LYL� LQFOXVD� OD� FRQWUDWWD]LRQH� LQWHJUDWLYD�� SURVHJXRQR� FRQ� OH� RUJDQL]]D]LRQL� VLQGDFDOL� GL�
FDWHJRULD�ILUPDWDULH�GHL�&&1/�H�FRQ�JOL�HYHQWXDOL�FRPSRQHQWL�GHOOD�568�ULPDVWL�LQ�FDULFD FKH�SRVVRQR�
DQFKH�VRWWRVFULYHUH�HYHQWXDOL�FRQWUDWWL�LQWHJUDWLYL�

���,Q�FDVR�GL�GLPLVVLRQL�GL�XQR�R�SL��FRPSRQHQWL��QHOOH�LVWLWX]LRQL�GL�FXL�DO�FRPPD���QRQ�VL�Gj�OXRJR�
DOOD�VRVWLWX]LRQH�GL�FXL DOO¶DUW��� �'XUDWD�H�VRVWLWX]LRQH�QHOO¶LQFDULFR���/D�568�GHFDGH�ODGGRYH�UHVWLQR�
LQ�FDULFD�PHQR�GHO�����GHO�QXPHUR�SUHYLVWR�DOO¶DUW�����1XPHUR�GHL FRPSRQHQWL���,Q�WDO�FDVR�VL�SURFHGH�
D�QXRYH�HOH]LRQL�FRQ�OH�PRGDOLWj�SUHYLVWH�GDL�FRPPL���H���

$UW����
(IIHWWL�VXOOH�568�GHO�ULRUGLQR�GHOOH�DPPLQLVWUD]LRQL�R�XIILFL

��� ,Q� FDVR� GL� ULRUGLQR� GHOOH� SXEEOLFKH� DPPLQLVWUD]LRQL� FKH� FRPSRUWL� O¶DFFRUSDPHQWR� GL�
DPPLQLVWUD]LRQL�R�XIILFL�GHOOH�VWHVVH�JLj�VHGH�GL�568��LQ�YLD�WUDQVLWRULD�H�ILQR�D�VFDGHQ]D�GHO�SURSULR�
PDQGDWR� OD� 568�� DQFKH� LQ� GHURJD DOO¶DUW�� � �1XPHUR� GHL� FRPSRQHQWL��� VDUj� IRUPDWD� GD� WXWWL� L�
FRPSRQHQWL� WUDVIHULWL� QHOOD� QXRYD� DPPLQLVWUD]LRQH� R� XIILFLR�� L� TXDOL� FRQWLQXHUDQQR� D� VYROJHUH� OH�
IXQ]LRQL�GL�FRPSRQHQWH�568�HVFOXVLYDPHQWH�QHOO¶DPPLQLVWUD]LRQH�R�XIILFLR�GRYH�VRQR�WUDQVLWDWL�

��� ,Q�FDVR�GL�VFRUSRUR�GL�DPPLQLVWUD]LRQL�R�XIILFL�� L�FRPSRQHQWL�GHOOD�568�UHVWDQR�LQ�FDULFD�QHJOL�
XIILFL�VFRUSRUDQWL�R�VFRUSRUDWL�RYH�VRQR�DVVHJQDWL�D�FRQGL]LRQH�FKH�JOL�VWHVVL�DEELDQR�L�UHTXLVLWL�SHU�
HVVHUH�VHGH�568�

���3HU�RJQL�QXRYD�DPPLQLVWUD]LRQH�R�XIILFLR��LQGLYLGXDWR�FRPH�VHGH�568�D�VHJXLWR�GHO�ULRUGLQR�GL�FXL�
DL FRPPL�� H ���HVLVWH�XQ¶XQLFD�568�
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��� ,Q� FDVR� GL� GLPLVVLRQL� R� GHFDGHQ]D� GL� XQR� GHL� FRPSRQHQWL� GHOOD�568� ULVXOWDQWH� GDL� SURFHVVL� GL�
ULRUGLQR�GL�FXL�DL�FRPPL���H����QRQ�VL�Gj�OXRJR�DOOD�VRVWLWX]LRQH�GL�FXL�DOO¶DUW��� �'XUDWD�H�VRVWLWX]LRQH�
QHOO¶LQFDULFR��

���4XDORUD��DQFKH�D�VHJXLWR�GL�SURFHVVL�GL�ULRUGLQR�GL�FXL�DL�FRPPL���H����LO�QXPHUR�GHL�UDSSUHVHQWDQWL�
568�VLD�LQIHULRUH�DO�����GHL�FRPSRQHQWL�SUHYLVWL�GDOO¶DUW��� �1XPHUR�GHL�FRPSRQHQWL��OD�568�GHFDGH�
H�OH�RUJDQL]]D]LRQL�VLQGDFDOL�UDSSUHVHQWDWLYH�SURYYHGRQR�DG�LQGLUH QXRYH�HOH]LRQL�HQWUR���JLRUQL GDOOD�
GHFDGHQ]D�

���1HOOH�PRUH�GHOOH�HOH]LRQL�GL�FXL�DO�FRPPD����H�FRPXQTXH�SHU�XQ�PDVVLPR�GL����JLRUQL��OH�UHOD]LRQL�
VLQGDFDOL�� LYL� LQFOXVD� OD� FRQWUDWWD]LRQH� LQWHJUDWLYD�� SURVHJXRQR� FRQ� OH� RUJDQL]]D]LRQL� VLQGDFDOL� GL�
FDWHJRULD� ILUPDWDULH� GHL� &&1/� H� FRQ� JOL� HYHQWXDOL� FRPSRQHQWL� GHOOD� 568� ULPDVWL� LQ� FDULFD�� FKH�
SRVVRQR�DQFKH�VRWWRVFULYHUH�HYHQWXDOL�FRQWUDWWL�LQWHJUDWLYL�

$UW� ��
0RGDOLWj�GL�DGR]LRQH�GHOOH�GHFLVLRQL

���/D�568�KD�QDWXUD�GL�VRJJHWWR�VLQGDFDOH�XQLWDULR�FXL�VL�DSSOLFDQR�OH�UHJROH�JHQHUDOL�SURSULH�GHJOL�
RUJDQLVPL�XQLWDUL�HOHWWLYL�GL�QDWXUD�FROOHJLDOH�

���/H�GHFLVLRQL�UHODWLYH�DOO¶DWWLYLWj�GHOOD�568�VRQR�DVVXQWH�D�PDJJLRUDQ]D�GHL�FRPSRQHQWL13F�

���/H�PRGDOLWj�FRQ�OH�TXDOL�WDOH�PDJJLRUDQ]D�VL�HVSULPH�SRVVRQR HVVHUH�GHILQLWH�GDOOD�568�VWHVVD�FRQ�
SURSULR�UHJRODPHQWR�LQWHUQR�

�� )HUPR�UHVWDQGR�TXDQWR�SUHYLVWR�DO�FRPPD����OD 568�FRPSRVWD GD�SL��GL��� FRPSRQHQWL�GHYH GRWDUVL�
GL XQ�UHJRODPHQWR�GL�IXQ]LRQDPHQWR�H�QRPLQDUH XQ &RPLWDWR�GL�FRRUGLQDPHQWR� FKH�VLD�SRUWDYRFH��LQ�
VHQR�DOOD�GHOHJD]LRQH�WUDWWDQWH�GL�SDUWH�VLQGDFDOH��GHOOH�LVWDQ]H�H�R�GHFLVLRQL�DVVXQWH�GDOOD�568�

�� 1HOOD�FRPSRVL]LRQH�GHO�&RPLWDWR�GL�FRRUGLQDPHQWR�GL�FXL�DO�FRPPD�� RFFRUUH�FRQWHPSHUDUH� LO
SULQFLSLR�GL SURSRU]LRQDOLWj�ULVSHWWR�DO�QXPHUR�WRWDOH�GL�VHJJL RWWHQXWL�GD�FLDVFXQD�OLVWD�FRQ�TXHOOR�GL�
LQFOXVLYLWj��$�WDO�ILQH��GHYH�HVVHUH�JDUDQWLWD�OD�SUHVHQ]D�GL�WXWWH�OH�OLVWH�FKH�KDQQR�RWWHQXWR�DOPHQR�XQ�
VHJJLR��,O�&RPLWDWR�GL�FRRUGLQDPHQWR QRQ�SXz��GL�QRUPD� HVVHUH�FRPSRVWR�GD�SL��GL��� FRPSRQHQWL�
GHOOD�568��

$UW� ��
&ODXVROD�GL�VDOYDJXDUGLD

���/H�RUJDQL]]D]LRQL�VLQGDFDOL�GL�FXL�DOO¶DUW����� FRPPD����6RJJHWWL�FKH�SRVVRQR�SUHVHQWDUH�OH�OLVWH�
HOHWWRUDOL��� VL� LPSHJQDQR� D� SDUWHFLSDUH� DOOD� HOH]LRQH� GHOOD� 568�� ULQXQFLDQGR� IRUPDOPHQWH� HG�
HVSUHVVDPHQWH�D�FRVWLWXLUH�56$ DL�VHQVL�GHOO¶DUW�����GHOOD�OHJJH����������

���/H�RUJDQL]]D]LRQL�VLQGDFDOL�GL�FXL�DOO¶DUW����� FRPPD����OHWW��D��H�E���6RJJHWWL�FKH�SRVVRQR�SUHVHQWDUH�
OH� OLVWH� HOHWWRUDOL��� SRVVRQR� FRPXQTXH� FRQVHUYDUH� R� FRVWLWXLUH� WHUPLQDOL� GL� WLSR� DVVRFLDWLYR� QHOOH�
DPPLQLVWUD]LRQL� GL� FXL� DOO¶DUW�� �� FRPPD� � �$PELWR� HG� LQL]LDWLYD� SHU� OD� FRVWLWX]LRQH��� GDQGRQH�
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FRPXQLFD]LRQH� DOOH� VWHVVH�� ,� FRPSRQHQWL� XVXIUXLVFRQR�GHL�SHUPHVVL� UHWULEXLWL� GL� FRPSHWHQ]D�GHOOH�
RUJDQL]]D]LRQL�H�FRQVHUYDQR�OH�WXWHOH�H�SUHURJDWLYH�SURSULH�GHL�GLULJHQWL�VLQGDFDOL�

���/H�RUJDQL]]D]LRQL�VLQGDFDOL�UDSSUHVHQWDWLYH�FKH�QRQ�DGHULVFRQR DO�SUHVHQWH�DFFRUGR�FRQVHUYDQR�OH�
UDSSUHVHQWDQ]H�VLQGDFDOL�D]LHQGDOL��56$��DL�VHQVL�GHOO¶DUW� ���GHO�G�OJV������������FRQ�WXWWH�OH�ORUR�
SUHURJDWLYH�

���,O�GLVSRVWR�GL�FXL�DO�FRPPD���WURYD�DSSOLFD]LRQH�D�SDUWLUH OD�WRUQDWD�HOHWWRUDOH�VXFFHVVLYD�DOOD�ILUPD�
GHO�SUHVHQWH�DFFRUGR�14F  

$UW� ��
1RUPH�SDUWLFRODUL

���)HUPR�UHVWDQGR�TXDQWR�SUHYLVWR�GDOO¶DUW� ����FRPPD�� ELV�GHO�G�OJV��Q������������D�WXWWR�LO�SHUVRQDOH�
LQ� VHUYL]LR� SUHVVR� OH� UDSSUHVHQWDQ]H� GLSORPDWLFKH� H� FRQVRODUL� QRQFKp� SUHVVR� JOL� LVWLWXWL� LWDOLDQL� GL�
FXOWXUD�DOO¶HVWHUR�q�DVVLFXUDWD�XQ¶LGRQHD�UDSSUHVHQWDQ]D�QHOOH�568��$�WDOH�ILQH��DL�VHQVL�GHOO¶DUW������
FRPPD�����GHO�PHGHVLPR�GHFUHWR� YHQJRQR�LQGLYLGXDWL�GXH�VSHFLILFL�FROOHJL�HOHWWRUDOL��O¶XQR�GHVWLQDWR�
DO�SHUVRQDOH�LO�FXL�UDSSRUWR�GL�ODYRUR�q�GLVFLSOLQDWR�GDL�&RQWUDWWL�&ROOHWWLYL�1D]LRQDOL�GL�/DYRUR�GL�FXL�
DO�G�OJV��Q������������O¶DOWUR�GHVWLQDWR�DO�SHUVRQDOH�LO�FXL�UDSSRUWR�GL�ODYRUR�q�GLVFLSOLQDWR�GDOOD�OHJJH�
ORFDOH�� )HUPD� UHVWDQGR� O¶XQLFLWj� GHOOD� 568� L� VHJJL� YHQJRQR� ULSDUWLWL� VXOOD� EDVH� GHL� YRWL� RWWHQXWL�
JDUDQWHQGR�DOPHQR�XQ�VHJJLR�SHU�FLDVFXQR�GHL�GXH�FROOHJL�

$UW� ��
1RUPD�ILQDOH

���,Q�FDVR�GL�VRSUDYYHQLHQ]D�GL�XQD�GLVFLSOLQD�OHJLVODWLYD�VXOOD�PDWHULD�GHO�SUHVHQWH�DFFRUGR��OH�SDUWL�
VL�LQFRQWUHUDQQR�SHU�DGHJXDUOR�DOOH�QXRYH�GLVSRVL]LRQL�
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6(=,21(�,,
5(*2/$0(172�3(5�/$�',6&,3/,1$�'(//
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$UW� ��
0RGDOLWj�SHU�LQGLUH�OH�HOH]LRQL

��� &RQ� FDGHQ]D� WULHQQDOH�� DOPHQR� WUH� PHVL� SULPD� GHOOD� VFDGHQ]D� GHO� PDQGDWR� GHOOH� 568�� OH�
DVVRFLD]LRQL�VLQGDFDOL�UDSSUHVHQWDWLYH��FRQJLXQWDPHQWH�R�GLVJLXQWDPHQWH��DVVXPRQR�O¶LQL]LDWLYD�SHU�
LQGLUH� OH� HOH]LRQL�SHU� LO� ORUR� ULQQRYR FKH��GL� QRUPD��GHYH� HVVHUH� FRQWHVWXDOH� LQ� WXWWL� L� FRPSDUWL� GL�
FRQWUDWWD]LRQH� 6XFFHVVLYDPHQWH� DOO¶LQGL]LRQH� O¶$UDQ� FRQYRFD� OH� FRQIHGHUD]LRQL� VLQGDFDOL�
UDSSUHVHQWDWLYH�QHL� FRPSDUWL� GL� FRQWUDWWD]LRQH�SHU� FRQFRUGDUH� LQ� DSSRVLWR�3URWRFROOR LO� FDOHQGDULR�
HOHWWRUDOH15F�

���4XDORUD�LQ�YLD�HFFH]LRQDOH�O¶LQGL]LRQH�GL�FXL�DO�FRPPD���ULJXDUGL�XQ�VLQJROR�FRPSDUWR��LO�3URWRFROOR�
LYL�SUHYLVWR�YHUUj�FRQFRUGDWR�FRQ�OH�RUJDQL]]D]LRQL�VLQGDFDOL�UDSSUHVHQWDWLYH�LQ�WDOH�FRPSDUWR�

���,O�FDOHQGDULR�HOHWWRUDOH�GRYUj�FRQWHQHUH�

D� LO� WHUPLQH�SHU� OD�GHILQL]LRQH� SUHVVR�FLDVFXQD�DPPLQLVWUD]LRQH DUWLFRODWD LQ�VHGL�R�VWUXWWXUH�
SHULIHULFKH ± GL�XQ�SURWRFROOR�GD�FRQFRUGDUH FRQ�OH�RUJDQL]]D]LRQL�VLQGDFDOL�UDSSUHVHQWDWLYH�
QHO�FRPSDUWR�GL�ULIHULPHQWR��FRQWHQHQWH�OD�PDSSDWXUD�GHOOH�VHGL�HOHWWRUDOL�

E� LO� WHUPLQH�SHU� O¶DIILVVLRQH�LQ�OXRJR�DFFHVVLELOH�D� WXWWL� L�GLSHQGHQWL�GHOO¶DPPLQLVWUD]LRQH GHO�
SURWRFROOR�GL�FXL�DOOD�OHWWHUD�D��

F� LO� WHUPLQH� SHU� O¶LQYLR� DOO¶$5$1� HG� DOOH� FRQIHGHUD]LRQL� VLQGDFDOL� UDSSUHVHQWDWLYH� �R� DOOH�
RUJDQL]]D]LRQL�VLQGDFDOL�UDSSUHVHQWDWLYH�QHOO¶LSRWHVL�GL�FXL�DO�FRPPD����GHO�SURWRFROOR�GL�FXL�
DOOD�OHWWHUD�D��

G� OD� GDWD� GHOO¶DQQXQFLR� GHOOH� HOH]LRQL� GD� SDUWH� GHOOH� DVVRFLD]LRQL� VLQGDFDOL� FKH� FRLQFLGH� FRQ�
O¶DYYLR � QHL�SRVWL�GL�ODYRUR�� GHOOD�SURFHGXUD�HOHWWRUDOH�

H� OD� GDWD� GHOOD� PHVVD� D� GLVSRVL]LRQH� GD� SDUWH� GHOOH� DPPLQLVWUD]LRQL� GHOO¶HOHQFR� JHQHUDOH�
DOIDEHWLFR� GHJOL� HOHWWRUL� ± QRQFKp� GHJOL� HYHQWXDOL� LQGLUL]]L� PDLO� LVWLWX]LRQDOL� GLUHWWDPHQWH�
DIIHUHQWL� LO� VLQJROR� HOHWWRUH� ± GD� FRQVHJQDUH� DOOH� RUJDQL]]D]LRQL� VLQGDFDOL� FKH� QH� IDFFLDQR�
ULFKLHVWD�

I� OD� GDWD� GL� LQL]LR� GHOOD� UDFFROWD� GHOOH� ILUPH� SHU� OD� SUHVHQWD]LRQH� GHOOH� OLVWH� GD� SDUWH� GHOOH�
RUJDQL]]D]LRQL�VLQGDFDOL�

J� LO�WHUPLQH�LQL]LDOH�GL FRVWLWX]LRQH�GHOOD�&RPPLVVLRQH HOHWWRUDOH��FKH�QRQ�SXz�HVVHUH�VXSHULRUH�
D����JLRUQL�GDOO¶DQQXQFLR�GL�FXL�DOOD�OHWWHUD�G��

K� LO�WHUPLQH�ILQDOH�SHU�OD�SUHVHQWD]LRQH�GHOOH�OLVWH�

L� LO�WHUPLQH�ILQDOH�SHU�OD�FRVWLWX]LRQH�GHOOD�&RPPLVVLRQH HOHWWRUDOH�

M� OD�GDWD�GL�DIILVVLRQH GD�SDUWH�GHOOD�&RPPLVVLRQH HOHWWRUDOH�GHOOH� OLVWH�HOHWWRUDOL�FRQWHQHQWL� L�
FDQGLGDWL�QRQFKp�GHOO¶LQGLFD]LRQH�GHL�OXRJKL�RYH�VL�LQVHGLD�OD�VH]LRQH�HOHWWRUDOH H�GHJOL�RUDUL�
GL�DSHUWXUD�GHOOD�VWHVVD��YRWD]LRQH���7DOH�GDWD�QRQ�SXz�HVVHUH�LQIHULRUH�DG���JLRUQL�DQWHFHGHQWL�
OD�GDWD�GL�LQL]LR�GHOOH�YRWD]LRQL�
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N� OH�GDWH�GL�YRWD]LRQH�

O� OD�GDWD�GHOOR�VFUXWLQLR�

P� OH�GDWH�GL�DIILVVLRQH�GHL�ULVXOWDWL�HOHWWRUDOL�GD�SDUWH�GHOOD�&RPPLVVLRQH HOHWWRUDOH�

Q� OH�GDWH�SHU�O¶LQYLR�WHOHPDWLFR��GD�SDUWH�GHOOH�DPPLQLVWUD]LRQL��GHO�YHUEDOH�ILQDOH�DOO¶$UDQ�

R� HYHQWXDOL�WHUPLQL�SHU�DGHPSLPHQWL�XWLOL�DOOD�FRUUHWWD�DFTXLVL]LRQH�GHL�GDWL�HOHWWRUDOL�GD�SDUWH�
GHOO¶$UDQ�

�� /H�DVVRFLD]LRQL�VLQGDFDOL�GL�FXL�DL�FRPPL���H���GDQQR�FRPXQLFD]LRQH�GHO�FDOHQGDULR�HOHWWRUDOH�DO�
SHUVRQDOH� LQWHUHVVDWR�PHGLDQWH�DIILVVLRQH LQ� OXRJR�DFFHVVLELOH�D� WXWWL� L�GLSHQGHQWL�R�SXEEOLFDQGROR�
QHOO¶LQWUDQHW� GHOO¶DPPLQLVWUD]LRQH� DOOD� TXDOH� YLHQH� SDULPHQWL� LQYLDWD� FRPXQLFD]LRQH�� $QDORJD�
SUHURJDWLYD�FRPSHWH�DOOD�568�LQ�VFDGHQ]D�GL�PDQGDWR�

���/H�HOH]LRQL�GRYUDQQR�DYYHQLUH�FRQWHVWXDOPHQWH�QHOOH�GDWH�LQGLFDWH�QHO�FDOHQGDULR�GL�FXL�DL�FRPPL�
�� H� ��� GL� QRUPD LQ� GXH� JLRUQDWH�� VDOYR� FKH� SDUWLFRODUL� VLWXD]LRQL� RUJDQL]]DWLYH� QRQ� ULFKLHGDQR� LO�
SUROXQJDPHQWR�GHOOH�RSHUD]LRQL�GL�YRWR�DQFKH�QHOOD�JLRUQDWD�VXFFHVVLYD�

��� /D� 568� FKH� GHFDGH� QHO� FRUVR� GHO� WULHQQLR� q� ULHOHWWD� VX� LQL]LDWLYD�� DQFKH� GLVJLXQWD�� GHOOH�
RUJDQL]]D]LRQL�VLQGDFDOL�UDSSUHVHQWDWLYH�FRQFRUGDQGR�LO�UHODWLYR�FDOHQGDULR�FRQ�O¶DPPLQLVWUD]LRQH�D�
OLYHOOR�ORFDOH��/D�568�ULHOHWWD�UHVWD�LQ�FDULFD�VLQR�DOOD�ULHOH]LRQH�JHQHUDOH�GHOOH�568�GL�FXL�DL�FRPPL�
��H��16F�

$UW� ��
6RJJHWWL�FKH�SRVVRQR�SUHVHQWDUH�OH�OLVWH�HOHWWRUDOL

���3RVVRQR�SUHVHQWDUH�OH�OLVWH�HOHWWRUDOL�

D��RUJDQL]]D]LRQL�VLQGDFDOL�UDSSUHVHQWDWLYH� 17FDGHUHQWL�DOOH�&RQIHGHUD]LRQL�FKH�DEELDQR�VRWWRVFULWWR�LO�
SUHVHQWH�DFFRUGR�

E�� RUJDQL]]D]LRQL� VLQGDFDOL� UDSSUHVHQWDWLYH� GLYHUVH� GD� TXHOOH� GL� FXL� DOOD� OHWWHUD� D�� FKH� DGHULVFDQR�
IRUPDOPHQWH�DO�SUHVHQWH�DFFRUGR�

F��DOWUH�RUJDQL]]D]LRQL� VLQGDFDOL� IRUPDOPHQWH�FRVWLWXLWH�FRQ�SURSULR� VWDWXWR�HG�DWWR�FRVWLWXWLYR�FKH�
DGHULVFDQR�IRUPDOPHQWH�DO�SUHVHQWH�DFFRUGR�

���/¶DGHVLRQH�DO�SUHVHQWH�DFFRUGR�GD�SDUWH�GHOOH�RUJDQL]]D]LRQL�VLQGDFDOL�GL�FXL�DO�FRPPD�� OHWW��E��H�
F� FKH�DYYHQJD�QHO�FRUVR�GHOOD� WRUQDWD�HOHWWRUDOH�JHQHUDOH�GHYH�HVVHUH�FRPXQLFDWD�DOO¶$UDQ�FKH�QH�
ULODVFLD�FHUWLILFD]LRQH��

���(¶�FRQGL]LRQH�QHFHVVDULD�SHU�OD�SUHVHQWD]LRQH�GHOOH�OLVWH�FKH�OH�RUJDQL]]D]LRQL�VLQGDFDOL�GL�FXL�DO�
FRPPD���GLFKLDULQR�IRUPDOPHQWH�DOO¶$UDQ ± FKH�QH�ULODVFLD�FHUWLILFD]LRQH�� GL�DSSOLFDUH�OH�QRUPH�VXL�
VHUYL]L�SXEEOLFL�HVVHQ]LDOL�GL�FXL�DOOD� OHJJH����JLXJQR�������Q������H�VXFFHVVLYH�PRGLILFD]LRQL�HG�
LQWHJUD]LRQL H GL DGHULUH DL�UHODWLYL�DFFRUGL�

��� ,Q� FDVR� GL� HOH]LRQL� VXSSOHWLYH� OH� RUJDQL]]D]LRQL� FKH� QRQ� VLDQR� LQ� SRVVHVVR� GHOOH� FHUWLILFD]LRQL�
ULODVFLDWH� GDOO¶$UDQ� GHYRQR� DOOHJDUH� DOOD� OLVWD� OD� IRUPDOH� DGHVLRQH� DO� SUHVHQWH� DFFRUGR� H� OD�
GLFKLDUD]LRQH�GL�FXL�DO�FRPPD���
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���1RQ�SRVVRQR�SUHVHQWDUH�SURSULH�OLVWH�

D��OH�RUJDQL]]D]LRQL�VLQGDFDOL�DJJUHJDWH�WUD�ORUR�GL�IDWWR�D�PHQR�FKH�QRQ�DEELDQR�FRVWLWXLWR�XQ�QXRYR�
VRJJHWWR�VLQGDFDOH�ULOHYDELOH�GDOOR�VWDWXWR��,Q�WDO�FDVR�OD�OLVWD�GHYH�HVVHUH�LQWHVWDWD�DO�QXRYR�VRJJHWWR
H�QRQ�DG�HYHQWXDOL�VLQJROH�FRPSRQHQWL�GHOOR�VWHVVR�

E��OH�RUJDQL]]D]LRQL�VLQGDFDOL�FKH�D�VHJXLWR�GL�PXWDPHQWL�DVVRFLDWLYL�KDQQR�FHGXWR�OH�SURSULH�GHOHJKH�
DG�XQ�QXRYR�VRJJHWWR�H�FRQVHJXHQWHPHQWH�KDQQR�FHVVDWR�RJQL�DWWLYLWj�VLQGDFDOH�QHO�FRPSDUWR�

F��OH�RUJDQL]]D]LRQL�VLQGDFDOL�FRQJLXQWDPHQWH�WUD�ORUR�

G��L�GLSHQGHQWL�DWWUDYHUVR�SURSULH�OLVWH�

H��OH�DVVRFLD]LRQL�FKH�QRQ�DEELDQR�ILQDOLWj�VLQGDFDOH�

���$O�ILQH�GL�VHPSOLILFDUH�H�DFFHOHUDUH�O¶DFTXLVL]LRQH�GHL�GDWL�HOHWWRUDOL��OH�RUJDQL]]D]LRQL�VLQGDFDOL�FKH�
QHO� FRUVR� GHOOH� HOH]LRQL� JHQHUDOL� LQWHQGDQR� SUHVHQWDUH� SURSULH� OLVWH� GHYRQR� ULFKLHGHUH� LO� SUH�
LQVHULPHQWR�GHOOD�SURSULD�GHQRPLQD]LRQH�QHOOD�SURFHGXUD�GL�ULOHYD]LRQH�RQ�OLQH��$�WDO�ILQH�OH�VWHVVH�
GHYRQR� GHSRVLWDUH� DOO¶$5$1� IRUPDOH� GLFKLDUD]LRQH� GDOOD� TXDOH� VL� HYLQFD� FRQ� FKLDUH]]D� LQ� TXDOL�
FRPSDUWL� LQWHQGRQR� SDUWHFLSDUH� DOOH� HOH]LRQL�� /D� GLFKLDUD]LRQH� GRYUj� HVVHUH� FRUUHGDWD� GD� FRSLD�
DXWHQWLFDWD�GHOO¶DWWR�FRVWLWXWLYR��GHO�YLJHQWH�VWDWXWR�H�GHOOH�GLFKLDUD]LRQL�SUHYLVWH�DL�FRPPL�SUHFHGHQWL
RYH� QHFHVVDULH� H� QRQ� DQFRUD� UHVH�� 2YH� O¶DWWR� FRVWLWXWLYR� H� OR� VWDWXWR� VLDQR� JLj� VWDWL� IRUPDOPHQWH�
WUDVPHVVL�DOO¶$JHQ]LD��q�VXIILFLHQWH�FKH�QHOOD�VXGGHWWD�GLFKLDUD]LRQH�VL�DWWHVWL�FKH�JOL�VWHVVL�QRQ�KDQQR�
VXELWR�PRGLILFD]LRQL�

���1HO�FDVR�LQ�FXL�VXVVLVWDQR�GXEEL�VXO�SRVVHVVR�GHL�UHTXLVLWL�QHFHVVDUL�SHU�OD�SUHVHQWD]LRQH�GHOOD�OLVWD�
O¶$UDQ�YDOXWD�OD�SRVVLELOLWj�GL�LQVHULUH�FRQ�ULVHUYD�OD�OLVWD�QHOOD�SURFHGXUD�GL�ULOHYD]LRQH��,Q�WDO�FDVR�OH�
VLQJROH� &RPPLVVLRQL� HOHWWRUDOL� LQWHUHVVDWH� GRYUDQQR� DXWRQRPDPHQWH� GHFLGHUH� LQ� PHULWR�
DOO¶DPPLVVLRQH�GHOOD�OLVWD�VWHVVD�

��� /¶$UDQ� SXEEOLFD� VXO� SURSULR� VLWR� LQWHUQHW�� GLYLVR� SHU� VLQJROR� FRPSDUWR�� O¶HOHQFR� GHOOH�
RUJDQL]]D]LRQL�LQVHULWH�QHOOD�SURFHGXUD�GL�ULOHYD]LRQH�GHL�YHUEDOL�HOHWWRUDOL�

$UW� ��
3URFHGXUD�SHU�OD�SUHVHQWD]LRQH�GHOOH�OLVWH

�� /H�RUJDQL]]D]LRQL�VLQGDFDOL�GL�FXL�DOO¶DUW���� �6RJJHWWL�FKH�SRVVRQR�SUHVHQWDUH�OH�OLVWH�HOHWWRUDOL��
DFTXLVLVFRQR�OH�FDQGLGDWXUH PHGLDQWH�O¶XWLOL]]R�GHOO¶DSSRVLWR�PRGHOOR � �DOOHJDWR ���FXL�GHYH�HVVHUH�
DOOHJDWD�FRSLD�GL�XQ�YDOLGR�GRFXPHQWR�GL�ULFRQRVFLPHQWR�GHO�FDQGLGDWR�

���1RQ�SRVVRQR�HVVHUH�FDQGLGDWL�FRORUR�FKH�KDQQR�SUHVHQWDWR�OD�OLVWD�Qp L�PHPEUL�GHOOD�&RPPLVVLRQH
HOHWWRUDOH�

���&LDVFXQ�FDQGLGDWR�SXz�SUHVHQWDUVL�LQ�XQD�VROD�OLVWD��2YH��QRQRVWDQWH�TXHVWR�GLYLHWR�XQ�FDQGLGDWR�
ULVXOWL� FRPSUHVR� LQ� SL�� GL� XQD� OLVWD�� OD� &RPPLVVLRQH HOHWWRUDOH� GL� FXL� DOO¶DUW�� �� �&RPPLVVLRQH
HOHWWRUDOH��� GRSR� OD VFDGHQ]D� GHO� WHUPLQH� SHU� OD� SUHVHQWD]LRQH� GHOOH� OLVWH� H� SULPD� GL� SURFHGHUH�
DOO¶DIILVVLRQH�GHOOH�VWHVVH��LQYLWD�FRQ�DWWR�VFULWWR�LO�ODYRUDWRUH�LQWHUHVVDWR�DG�RSWDUH��HQWUR�XQ�WHUPLQH�
DVVHJQDWR��SHU�XQD�GHOOH�OLVWH��SHQD�O¶HVFOXVLRQH�GDOOD�FRPSHWL]LRQH�HOHWWRUDOH�
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���1RQ�q�QHFHVVDULR�FKH�LO�FDQGLGDWR�VLD�LVFULWWR�R�GHEED�LVFULYHUVL�DOO¶RUJDQL]]D]LRQH�VLQGDFDOH�QHOOH�
FXL�OLVWH�q�SUHVHQWDWR�

��� ,O� QXPHUR� GHL� FDQGLGDWL� SHU� FLDVFXQD� OLVWD� QRQ� SXz� VXSHUDUH� GL� ROWUH� XQ� WHU]R� LO� QXPHUR� GHL�
FRPSRQHQWL�OD�568�GD�HOHJJHUH�

�� ,O�QRPLQDWLYR�GHL�FDQGLGDWL�YLHQH�ULSRUWDWR QHOOD�OLVWD��OD�TXDOH GHYH�HVVHUH�VRWWRVFULWWD�GDL ODYRUDWRUL�
GLSHQGHQWL WLWRODUL�GL�HOHWWRUDWR�DWWLYR�QHOO¶DPPLQLVWUD]LRQH�VHGH�568�� ,O�QXPHUR�PLQLPR�GL� ILUPH�
QHFHVVDULR�SHU�OD�YDOLGLWj�GHOOD�OLVWD�YLHQH�FRVu�GHWHUPLQDWR�

D��QHOOH�DPPLQLVWUD]LRQL�VHGL�568�ILQR�D�������GLSHQGHQWL�����GHO�WRWDOH�GHL�GLSHQGHQWL�

E��QHOOH�DPPLQLVWUD]LRQL�VHGL�568�FRQ�SL��GL�������GLSHQGHQWL�����SL� O¶���GHO�QXPHUR�GL�GLSHQGHQWL�
FKH�HFFHGRQR�L������� ,Q�RJQL�FDVR��QRQ�q�QHFHVVDULR�DFTXLVLUH�SL��GL�����ILUPH�

�� 2JQL�ODYRUDWRUH��SXz�ILUPDUH�XQD�VROD�OLVWD�D�SHQD�GL�QXOOLWj�GHOOD�ILUPD�DSSRVWD�

�� ,O�SUHVHQWDWRUH�GL�OLVWD�FKH�VLD�GLSHQGHQWH�GHOO¶DPPLQLVWUD]LRQH�VHGH�GL�HOH]LRQH�568�SXz�DQFKH�
HVVHUH�WUD�L�ILUPDWDUL�GHOOD�VWHVVD ODGGRYH�VL�ULIHULVFD�DOOD�SURSULD�VHGH�GL�ODYRUR�

���2JQL� OLVWD�KD�XQ�VROR�SUHVHQWDWRUH�FKH�SXz�HVVHUH�XQ�GLULJHQWH�VLQGDFDOH��D]LHQGDOH�� WHUULWRULDOH��
QD]LRQDOH��GHOO¶RUJDQL]]D]LRQH�VLQGDFDOH�LQWHUHVVDWD�RYYHUR�XQ�GLSHQGHQWH�GHOHJDWR�SHU�LVFULWWR�GDOOD�
VWHVVD��/D�GHOHJD�GHYH�HVVHUH�DOOHJDWD�DOOD�OLVWD�

����/H�OLVWH�GHYRQR�HVVHUH�SUHVHQWDWH�GDL�VRJJHWWL�GL�FXL�DO�FRPPD�� DOO¶XIILFLR�GHOO¶DPPLQLVWUD]LRQH�
FKH��VHFRQGR�LO�SURSULR�RUGLQDPHQWR��JHVWLVFH�OH�UHOD]LRQL�VLQGDFDOL�R��FRPXQTXH��LO�SHUVRQDOH��,QROWUH�
SRVVRQR�HVVHUH�SUHVHQWDWH�GLUHWWDPHQWH�DOOD�&RPPLVVLRQH HOHWWRUDOH�VH�TXHVWD�q�JLj�VWDWD�FRVWLWXLWD��

��� /D� OLVWD�� FRUUHGDWD�GDL�PRGHOOL���H� UHODWLYL�DOOHJDWL�GL�FXL�DO�FRPPD ���GHYH�HVVHUH� ILUPDWD�GDO�
SUHVHQWDWRUH�H�WUDVPHVVD�XWLOL]]DQGR�LO�PRGHOOR�� �DOOHJDWR���� /D�ILUPD�GHO�SUHVHQWDWRUH�GHOOD�OLVWD
DSSRVWD� VXO�PRGHOOR� � GHYH� HVVHUH� DXWHQWLFDWD� GDO� UHVSRQVDELOH� GHOOD� JHVWLRQH� GHO� SHUVRQDOH� GHOOD�
VWUXWWXUD�DPPLQLVWUDWLYD�LQWHUHVVDWD R�GD�XQ�VXR�GHOHJDWR R�QHJOL�DOWUL�PRGL�SUHYLVWL�GDOOD�OHJJH��VDOYR�
LO FDVR�GL�FXL�DO�FRPPD�����,O�SUHVHQWDWRUH�GHOOD�OLVWD�JDUDQWLVFH�VXOO¶DXWHQWLFLWj�GHOOH�ILUPH�GL�FXL�DO�
FRPPD�� DSSRVWH�VXOOD�VWHVVD�GDL�ODYRUDWRUL�

����,Q�DOWHUQDWLYD�D�TXDQWR�SUHYLVWR�DO�FRPPD�����OD OLVWD� FRUUHGDWD GDL�PRGHOOL���H�UHODWLYL�DOOHJDWL�GL�
FXL� DO� FRPPD� �� SXz HVVHUH� LQYLDWD� WUDPLWH� SRVWD� HOHWWURQLFD� FHUWLILFDWD� �3(&�� DOO¶LQGLUL]]R� 3(&�
GHOO¶DPPLQLVWUD]LRQH GHGLFDWR�DOOH�UHOD]LRQL�VLQGDFDOL�R��FRPXQTXH��DOOD�JHVWLRQH�GHO�SHUVRQDOH��1HO�
FDVR�GL�DPPLQLVWUD]LRQH�DUWLFRODWD�VX�SL��VHGL�568��ODGGRYH�OD�VHGH�SHULIHULFD�QRQ�VLD�GRWDWD�GL�3(&��
O¶LQYLR�DYYLHQH�GDOOD�3(&�GHO�PLWWHQWH�DOOD�3(2��SRVWD�HOHWWURQLFD�RUGLQDULD��GHOOD�VHGH�568 GHGLFDWR�
DOOH�UHOD]LRQL�VLQGDFDOL�R��FRPXQTXH��DOOD�JHVWLRQH�GHO�SHUVRQDOH�

����1HOOH�LSRWHVL�GL�FXL�DO�FRPPD���� LO�PRGHOOR�� H�OD�OLVWD�GRYUDQQR�HVVHUH�VRWWRVFULWWL��FRQ�ILUPD�
GLJLWDOH��GDO�SUHVHQWDWRUH�GL�OLVWD�R�GDO�OHJDOH�UDSSUHVHQWDQWH�GHO�VLQGDFDWR�FKH�QH�DVVLFXUD�O¶DXWHQWLFLWj�
QHOOD�IRUPD�H�QHL�FRQWHQXWL��,�ILOH�ULFHYXWL�YHQJRQR�LQROWUDWL�GDOO¶DPPLQLVWUD]LRQH�DOOD�&RPPLVVLRQH
HOHWWRUDOH�DOO¶LQGLUL]]R�GL�SRVWD�HOHWWURQLFD�GDOOD�VWHVVD�LQGLFDWR�

��� /¶RUDULR�GL�VFDGHQ]D�SHU�OD�SUHVHQWD]LRQH�GHOOH�OLVWH�q�FRLQFLGHQWH�FRQ�O¶RUDULR�GL�FKLXVXUD�GHJOL�
XIILFL� DELOLWDWL� DOOD� ULFH]LRQH�GHOOH� OLVWH�R�HQWUR� OD�PH]]DQRWWH�QHO�FDVR�VLD� WUDVPHVVD� WUDPLWH�SRVWD�
HOHWWURQLFD�FHUWLILFDWD�
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$UW� ��
&RPPLVVLRQH HOHWWRUDOH

��� $O� ILQH� GL� DVVLFXUDUH� XQ� RUGLQDWR� H� FRUUHWWR� VYROJLPHQWR� GHOOD� FRQVXOWD]LRQH�� QHOOH� VLQJROH�
DPPLQLVWUD]LRQL� VHGH� GL� YRWD]LRQH� YLHQH� FRVWLWXLWD� XQD� &RPPLVVLRQH HOHWWRUDOH�� $� WDO� ILQH� RJQL�
RUJDQL]]D]LRQH� VLQGDFDOH� GL� FXL� DOO¶DUW�� ���� FRPPD� � �6RJJHWWL� FKH� SRVVRQR� SUHVHQWDUH� OH OLVWH
HOHWWRUDOL�� SUHVHQWDWULFH� GL� OLVWD� SXz GHVLJQDUH� XQ� ODYRUDWRUH� GLSHQGHQWH� GHOO¶DPPLQLVWUD]LRQH� FKH�
DOO¶DWWR�GHOO¶DFFHWWD]LRQH�GLFKLDUHUj�GL�QRQ�YROHUVL�FDQGLGDUH�

���/H�GHVLJQD]LRQL�GHL�FRPSRQHQWL�VRQR�HIIHWWXDWH� GL�QRUPD��FRQWHVWXDOPHQWH�DOOD�SUHVHQWD]LRQH�GHOOD�
OLVWD��DOO¶XIILFLR�GHOO¶DPPLQLVWUD]LRQH�D�FLz�SUHSRVWR�FXL�VSHWWD�LO�FRPSLWR�GL�FRPXQLFDUH�DL�VRJJHWWL�
GHVLJQDWL�O¶DYYHQXWD�FRVWLWX]LRQH�GHOOD�&RPPLVVLRQH HOHWWRUDOH�QRQFKp�O¶LQGLFD]LRQH�GHO�ORFDOH�RYH�OD�
VWHVVD�RSHUD��/D�FRVWLWX]LRQH�DYYLHQH�DOOD�GDWD�GL�FXL�DOO¶DUW����� FRPPD���OHWW��J� �0RGDOLWj�SHU�LQGLUH�
OH�HOH]LRQL��R��VH�VXFFHVVLYD��DOOD�QRPLQD�GHO�WHU]R�FRPSRQHQWH�GHOOD�&RPPLVVLRQH�

���,�FRPSRQHQWL�GHOOD�&RPPLVVLRQH HOHWWRUDOH�VRQR�FRPXQTXH�LQFUHPHQWDWL�FRQ TXHOOL�GHVLJQDWL�GDOOH�
RUJDQL]]D]LRQL� VLQGDFDOL� FKH� KDQQR� SUHVHQWDWR� OLVWH� VXFFHVVLYDPHQWH� DOOD� FRVWLWX]LRQH� GHOOD�
&RPPLVVLRQH VWHVVD�

���1HO�FDVR�LQ�FXL�OH�GHVLJQD]LRQL�SHUYHQXWH�DOO¶DPPLQLVWUD]LRQH�VLDQR�PHQR�GL�WUH��O¶DPPLQLVWUD]LRQH�
WHPSHVWLYDPHQWH� LQYLWD� WXWWH� OH� RUJDQL]]D]LRQL� VLQGDFDOL� SUHVHQWDWULFL� GL� OLVWD� D� GHVLJQDUH�� HQWUR� ��
JLRUQL�GDO�WHUPLQH�GHOOD�SUHVHQWD]LRQH�GHOOH�OLVWH��XQ�FRPSRQHQWH�DJJLXQWLYR�

���$�VHJXLWR�GHOOD�FRVWLWX]LRQH��O¶DPPLQLVWUD]LRQH�WUDVPHWWH�OH�OLVWH�H�WXWWL�JOL�DWWL�DOOD�&RPPLVVLRQH
HOHWWRUDOH�

���,�FRPSRQHQWL�GHOOD�&RPPLVVLRQH HOHWWRUDOH�HVSOHWDQR�L�FRPSLWL�ORUR�DWWULEXLWL�GXUDQWH�O¶RUDULR�GL�
VHUYL]LR�H��RYH�FRPSDWLELOH�FRQ�OD�FRPSRVL]LRQH�GHOOD�&RPPLVVLRQH VWHVVD��GXUDQWH�O¶RUDULR�GL�ODYRUR��
,O� WHPSR�QHFHVVDULR�SHU� O¶HVSOHWDPHQWR�GHOOH�RSHUD]LRQL� HOHWWRUDOL� q� HTXLSDUDWR� D� WXWWL� JOL� HIIHWWL� DO�
VHUYL]LR�SUHVWDWR�

$UW� ��
&RPSLWL�GHOOD�&RPPLVVLRQH HOHWWRUDOH

���/D�&RPPLVVLRQH HOHWWRUDOH�KD�LO�FRPSLWR�GL�SURFHGHUH�DL�VHJXHQWL�DGHPSLPHQWL�LQGLFDWL�LQ�RUGLQH�
FURQRORJLFR�

D� HOH]LRQH�GHO�SUHVLGHQWH�

E� DFTXLVL]LRQH� GDOOD� VWUXWWXUD� DPPLQLVWUDWLYD� LQWHUHVVDWD� GHOO¶HOHQFR� JHQHUDOH� GHJOL� HOHWWRUL�
�WLWRODUL�GL�HOHWWRUDWR�DWWLYR� H�GHL�ODYRUDWRUL�FDQGLGDELOL��WLWRODUL�GL�HOHWWRUDWR�SDVVLYR��

F� ULFHYLPHQWR�GHOOH�XOWHULRUL�OLVWH�HOHWWRUDOL�

G� YHULILFD�GHOOH�OLVWH�H�GHOOH�FDQGLGDWXUH�SUHVHQWDWH�H�GHFLVLRQH�FLUFD�O¶DPPLVVLELOLWj�GHOOH�VWHVVH�

H� HVDPH��HQWUR����RUH�GDO�ULFHYLPHQWR� GHL�ULFRUVL�LQ�PDWHULD�GL�DPPLVVLELOLWj�GL�OLVWH�H�FDQGLGDWXUH�

I� GHILQL]LRQH�GHOOH�VH]LRQL HOHWWRUDOL H�GHJOL�RUDUL GL�DSHUWXUD�GHOOH�VWHVVH�

J� GLVWULEX]LRQH�GHO�PDWHULDOH�QHFHVVDULR�DOOR�VYROJLPHQWR�GHOOH�HOH]LRQL�
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K� SUHGLVSRVL]LRQH�GHJOL�HOHQFKL�GHJOL�DYHQWL�GLULWWR�DO�YRWR�SHU�FLDVFXQD�VH]LRQH�

L� QRPLQD�GHL�SUHVLGHQWL�GL�VH]LRQH�

M� QRPLQD�GHJOL�VFUXWDWRUL�WHQHQGR�FRQWR�GHOOH�HYHQWXDOL�GHVLJQD]LRQL�GL�FXL�DOO¶DUW������6FUXWDWRUL��

N� RUJDQL]]D]LRQH�H�JHVWLRQH�GHOOH�RSHUD]LRQL�GL�VFUXWLQLR�

O� UDFFROWD�GHL�GDWL�HOHWWRUDOL�SDU]LDOL�GHOOH VLQJROH VH]LRQL H�ULHSLORJR�GHL�ULVXOWDWL�

P� FRPSLOD]LRQH�GHL�YHUEDOL�

Q� FRPXQLFD]LRQH�GHL� ULVXOWDWL� DL� ODYRUDWRUL�� DOO¶DPPLQLVWUD]LRQH H�DOOH�RUJDQL]]D]LRQL� VLQGDFDOL�
SUHVHQWDWULFL�GL�OLVWD�

R� HVDPH�GHJOL�HYHQWXDOL�ULFRUVL�H�SURFODPD]LRQH�GHJOL�HOHWWL�

S� WUDVPLVVLRQH� GHL� YHUEDOL� H� GHJOL� DWWL� DOO¶DPPLQLVWUD]LRQH� SHU� OD� GHELWD� FRQVHUYD]LRQH� H� OD�
WUDVPLVVLRQH�WHOHPDWLFD�DOO¶$5$1�

���/H�OLVWH�HOHWWRUDOL�GRYUDQQR�HVVHUH�SRUWDWH�D�FRQRVFHQ]D�GHL�ODYRUDWRUL��D�FXUD�GHOOD�&RPPLVVLRQH
HOHWWRUDOH� PHGLDQWH� DIILVVLRQH� LQ� OXRJR� DFFHVVLELOH� D� WXWWL� L� GLSHQGHQWL� R� SXEEOLFDWH� QHOO¶LQWUDQHW�
GHOO¶DPPLQLVWUD]LRQH��DOPHQR�RWWR�JLRUQL�SULPD�GHOOD�GDWD�ILVVDWD�SHU�OH�HOH]LRQL�

$UW� ��
0RGDOLWj�GHOOD�YRWD]LRQH

��� ,O� OXRJR� GHOOD� YRWD]LRQH� VDUj� VWDELOLWR� GDOOD� &RPPLVVLRQH HOHWWRUDOH�� SUHYLR� DFFRUGR� FRQ�
O¶$PPLQLVWUD]LRQH�LQWHUHVVDWD��LQ�PRGR�WDOH�GD�SHUPHWWHUH�D�WXWWL�JOL�DYHQWL�GLULWWR�O¶HVHUFL]LR�GHO�YRWR�

���4XDORUD�O¶XELFD]LRQH�GHOOH�VHGL�GL�ODYRUR�H�LO�QXPHUR�GHL�YRWDQWL�OR�GRYHVVHUR�ULFKLHGHUH��SRWUDQQR�
HVVHUH� VWDELOLWH SL� VH]LRQL� GL� YRWD]LRQH�� HYLWDQGR� SHUDOWUR� HFFHVVLYL� IUD]LRQDPHQWL� DQFKH� SHU�
FRQVHUYDUH�� VRWWR� RJQL� DVSHWWR�� OD� VHJUHWH]]D� GHO� YRWR�� JDUDQWHQGR�� GL� QRUPD� OD� FRQWHVWXDOLWj� GHOOH�
RSHUD]LRQL�GL�YRWR�

���/XRJR�H�FDOHQGDULR�GL�YRWD]LRQH�GRYUDQQR�HVVHUH�SRUWDWL�D�FRQRVFHQ]D�GL�WXWWL�L�ODYRUDWRUL��PHGLDQWH�
DIILVVLRQH�LQ�RJQL�SRVWR�GL�ODYRUR�LQ�OXRJR�DFFHVVLELOH�D�WXWWL�L�GLSHQGHQWL R�SXEEOLFDWL�QHOO¶LQWUDQHW�
GHOO¶DPPLQLVWUD]LRQH DOPHQR���JLRUQL�SULPD�GHO�JLRUQR�ILVVDWR�SHU�OH�YRWD]LRQL�

$UW� ��
&RPSRVL]LRQH�GHOOD�VH]LRQH HOHWWRUDOH

�� /D�VH]LRQH q FRPSRVWD�GD�DOPHQR�GXH�VFUXWDWRUL�GL�FXL�DOO¶DUW���� �6FUXWDWRUL��H�GD�XQ�SUHVLGHQWH��
QRPLQDWR� GDOOD� &RPPLVVLRQH HOHWWRUDOH DO� VXR� LQWHUQR�� 1HO� FDVR� GL� SL�� VH]LRQL� OD� &RPPLVVLRQH
HOHWWRUDOH�SXz�QRPLQDUH�LO SUHVLGHQWH�GHOOD�VH]LRQH VFHJOLHQGR�WUD�LO�SHUVRQDOH�WLWRODUH�GHOO¶HOHWWRUDWR�
DWWLYR�GHOOD VLQJROD VH]LRQH��LO�TXDOH�GRYUj�PDQLIHVWDUH�OD�SURSULD�YRORQWj�GL�DFFHWWDUH�O¶LQFDULFR��
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$UW� ��
6FUXWDWRUL

���(¶�IDFROWj�GHL�SUHVHQWDWRUL�GL�FLDVFXQD�OLVWD�GHVLJQDUH�XQR�VFUXWDWRUH�SHU�RJQL�VH]LRQH�HOHWWRUDOH��
VFHOWR�IUD�L�ODYRUDWRUL�WLWRODUL�GL�HOHWWRUDWR�DWWLYR�FKH QRQ�VLDQR�FDQGLGDWL�

���/D�GHVLJQD]LRQH�GHJOL�VFUXWDWRUL�GHYH�HVVHUH�HIIHWWXDWD�HQWUR�GXH�JLRUQL�ODYRUDWLYL�SUHFHGHQWL�O¶LQL]LR�
GHOOH�YRWD]LRQL�

���/DGGRYH�OH�GHVLJQD]LRQL�SHUYHQXWH�QRQ�VLDQR�VXIILFLHQWL��OD�&RPPLVVLRQH HOHWWRUDOH�QRPLQD�DO�VXR�
LQWHUQR�XOWHULRUL�VFUXWDWRUL�DIILQFKp�LO�QXPHUR�GHJOL�VWHVVL VLD�DOPHQR�SDUL�D�GXH�

��� ,Q� FDVR� GL� SOXUDOLWj� GL� VH]LRQL�� TXDORUD� LO� QXPHUR� GHOOH� GHVLJQD]LRQL� GHJOL� VFUXWDWRUL� QRQ� VLD�
VXIILFLHQWH��OD�&RPPLVVLRQH QRPLQD��G¶XIILFLR��JOL�XOWHULRUL�VFUXWDWRUL�VFHJOLHQGR�DO�VXR�LQWHUQR�R�WUD�
LO�SHUVRQDOH�WLWRODUH�GL�HOHWWRUDWR�DWWLYR�QHOOD VLQJROD�VH]LRQH FKH�QRQ�VLD�FDQGLGDWR�

�� , SUHVLGHQWL�GL�VH]LRQH�H�JOL�VFUXWDWRUL��HVSOHWDQR�L�FRPSLWL�ORUR�DWWULEXLWL�GXUDQWH�O¶RUDULR�GL�VHUYL]LR�
H��RYH�FRPSDWLELOH�FRQ�OD�GXUDWD�GHOOH RSHUD]LRQL�HOHWWRUDOL� FRPSUHQGHQWH�LO�JLRUQR�DQWHFHGHQWH�DOOD�
YRWD]LRQH� H� TXHOOR� VXFFHVVLYR� DOOD� FKLXVXUD� GHOOH� VH]LRQL � GXUDQWH� O¶RUDULR� GL� ODYRUR�� ,O� WHPSR�
QHFHVVDULR� SHU� O¶HVSOHWDPHQWR� GHOOH� RSHUD]LRQL� HOHWWRUDOL� q� HTXLSDUDWR� D� WXWWL� JOL� HIIHWWL� DO� VHUYL]LR�
SUHVWDWR�

$UW� ��
$WWUH]]DWXUD�GHOOD�VH]LRQH HOHWWRUDOH

���$�FXUD�GHOOD�&RPPLVVLRQH HOHWWRUDOH�RJQL�VH]LRQH�HOHWWRUDOH�VDUj�PXQLWD�GL�XQD�XUQD�HOHWWRUDOH��
LGRQHD�DG�XQD�UHJRODUH�YRWD]LRQH� FKLXVD�H�VLJLOODWD�VLQR�DOOD�DSHUWXUD�XIILFLDOH�GHOOD�VWHVVD�SHU�O¶LQL]LR�
GHOOR�VFUXWLQLR�

�� /D�VH]LRQH GHYH��LQROWUH��SRWHU�SUHGLVSRUUH�GHOO¶HOHQFR�FRPSOHWR�GHJOL�HOHWWRUL�DYHQWL�GLULWWR�DO�YRWR�
SUHVVR�GL�HVVR�GL�FXL�DOO¶DUW���� �&RPSLWL�GHOOD�&RPPLVVLRQH HOHWWRUDOH���FRPPD����OHWW��K��

$UW� ��
6FKHGH�HOHWWRUDOL

���/D�YRWD]LRQH�KD�OXRJR�D�PH]]R�GL�VFKHGD�XQLFD��FRPSUHQGHQWH�WXWWH�OH�OLVWH�GLVSRVWH�LQ�RUGLQH�GL�
SUHVHQWD]LRQH�H�FRQ�OD�VWHVVD�HYLGHQ]D�

���,Q�FDVR�GL�FRQWHPSRUDQHLWj�GHOOD�SUHVHQWD]LRQH��O¶RUGLQH�GL�SUHFHGHQ]D�VDUj�HVWUDWWR�D�VRUWH�

���/H�VFKHGH�GHYRQR�HVVHUH�ILUPDWH�GD�DOPHQR�WUH�FRPSRQHQWL�GHOOD�VH]LRQH��/D�ORUR�SUHSDUD]LRQH�H�
OD�VXFFHVVLYD�YRWD]LRQH�GHYRQR�DYYHQLUH�LQ�PRGR�GD�JDUDQWLUH�OD�VHJUHWH]]D�H�OD�UHJRODULWj�GHO�YRWR�

���/D�VFKHGD�GHYH�HVVHUH�FRQVHJQDWD�D�FLDVFXQ�HOHWWRUH�DOO¶DWWR�GHOOD�YRWD]LRQH�GDO�3UHVLGHQWH�R�GD�XQ�
DOWUR�FRPSRQHQWH�OD�VH]LRQH HOHWWRUDOH�

���,O�YRWR�GL�OLVWD�VDUj�HVSUHVVR�PHGLDQWH�FURFHWWD�WUDFFLDWD�VXOOD�LQWHVWD]LRQH�GHOOD�OLVWD�



3DJ����

���,O�YRWR�q�QXOOR�VH�OD�VFKHGD�QRQ�q�TXHOOD�SUHGLVSRVWD�R�VH�SUHVHQWD�WUDFFH�GL�VFULWWXUD�R�DQDORJKL�
VHJQL�GL�LQGLYLGXD]LRQH�

$UW� ��
3UHIHUHQ]H

���/¶HOHWWRUH�SXz�PDQLIHVWDUH�OD�SUHIHUHQ]D�VROR�SHU�XQ�FDQGLGDWR�GHOOD�OLVWD�GD�OXL�YRWDWD��,Q�FDVR�GL�
DPPLQLVWUD]LRQL� FRQ� SL�� GL� ���� GLSHQGHQWL�� q� FRQVHQWLWR� HVSULPHUH� SUHIHUHQ]D� D� IDYRUH� GL� GXH�
FDQGLGDWL�GHOOD�VWHVVD�OLVWD�

���,O�YRWR�GL�SUHIHUHQ]D�VDUj�HVSUHVVR�GDOO¶HOHWWRUH�VFULYHQGR�LO�QRPH�H�FRJQRPH�GHO�FDQGLGDWR�SUHIHULWR�
QHOO¶DSSRVLWR�VSD]LR�VXOOD�VFKHGD��3HU�OH�DPPLQLVWUD]LRQL�ILQR�D�����GLSHQGHQWL��OD�VFKHGD�HOHWWRUDOH�
ULSRUWD�DQFKH�L�QRPL�GHL�FDQGLGDWL��3HU�OH�DPPLQLVWUD]LRQL�FRQ�XQ�QXPHUR�GL�GLSHQGHQWL�VXSHULRUH��OH�
OLVWH�GRYUDQQR�HVVHUH�DIILVVH�DOO¶HQWUDWD�GHOOD�VH]LRQH��/¶LQGLFD]LRQH�GL�SL��SUHIHUHQ]H�GDWH�D�FDQGLGDWL�
GHOOD�VWHVVD�OLVWD�YDOH�XQLFDPHQWH�FRPH�YRWD]LRQH�GHOOD�OLVWD��DQFKH�VH�QRQ VLD�VWDWR�HVSUHVVR�LO�YRWR�
GHOOD�OLVWD��,O�YRWR�DSSRVWR�D�SL��GL�XQD�OLVWD��R�O¶LQGLFD]LRQH�GL�SL��SUHIHUHQ]H�GL�FDQGLGDWL�DSSDUWHQHQWL�
D�OLVWH�GLIIHUHQWL��UHQGH�QXOOD�OD�VFKHGD�

���1HO�FDVR�GL�YRWR�DSSRVWR�DG�XQD�OLVWD�H�GL�SUHIHUHQ]H�GDWH�D�FDQGLGDWL�GL DOWUH�OLVWH��VL�FRQVLGHUD�
YDOLGR�VRODPHQWH�LO�YRWR�GL�OLVWD�H�QXOOL�L�YRWL�GL�SUHIHUHQ]D�

$UW� ��
5LFRQRVFLPHQWR�GHJOL�HOHWWRUL

��� *OL� HOHWWRUL�� SHU� HVVHUH� DPPHVVL� DO� YRWR�� GRYUDQQR� HVLELUH� XQ� GRFXPHQWR� GL� ULFRQRVFLPHQWR�
SHUVRQDOH��,Q�PDQFDQ]D�GL�GRFXPHQWR�SHUVRQDOH�HVVL�GRYUDQQR�HVVHUH�ULFRQRVFLXWL�GD�DOPHQR���GHJOL�
VFUXWDWRUL�GHOOD�VH]LRQH��GL�WDOH�FLUFRVWDQ]D�GHYH�HVVHUH�GDWR�DWWR�QHO�YHUEDOH�FRQFHUQHQWH�OH�RSHUD]LRQL�
HOHWWRUDOL�

$UW� ��
&HUWLILFD]LRQH�GHOOD�YRWD]LRQH

���1HOO¶HOHQFR�GL�FXL�DOO¶DUW����� FRPPD����$WWUH]]DWXUD�GHOOD�VH]LRQH HOHWWRUDOH���D�ILDQFR�GHO�QRPH�
GHOO¶HOHWWRUH��VDUj�DSSRVWD�OD�ILUPD�GHOO¶HOHWWRUH�VWHVVR�D�FRQIHUPD�GHOOD�SDUWHFLSD]LRQH�DO�YRWR�

$UW� ��
6HJUHWH]]D�GHO�YRWR

���1HOOH�HOH]LRQL� LO�YRWR�q�VHJUHWR�H�GLUHWWR�H�QRQ�SXz�HVVHUH HVSUHVVR�SHU� OHWWHUD�Qp�SHU� LQWHUSRVWD�
SHUVRQD�
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$UW� ��
4XR]LHQWH�QHFHVVDULR�SHU�OD�YDOLGLWj�GHOOH�HOH]LRQL

���/H�RUJDQL]]D]LRQL�VLQGDFDOL�GHL�ODYRUDWRUL�QRQFKp�OH�SXEEOLFKH�DPPLQLVWUD]LRQL�IDYRULUDQQR�OD�SL��
DPSLD�SDUWHFLSD]LRQH�GHL�ODYRUDWRUL�DOOH�RSHUD]LRQL�HOHWWRUDOL�

���/H�HOH]LRQL�VRQR�YDOLGH�RYH�DOOH�VWHVVH�DEELD�SUHVR�SDUWH�SL��GHOOD�PHWj�GHL�ODYRUDWRUL�DYHQWL�GLULWWR�
DO�YRWR��

�� ,Q�FDVR�GL�PDQFDWR�UDJJLXQJLPHQWR�GHO�TXRUXP�ULFKLHVWR��QRQ�VL�SURFHGH�DOOH�RSHUD]LRQL�GL�VFUXWLQLR�
H OH�VROH�HOH]LRQL�YHQJRQR�ULSHWXWH�HQWUR����JLRUQL��1RQ�q�DPPHVVD�OD�SUHVHQWD]LRQH�GL�QXRYH�OLVWH�

�� 4XDORUD�QRQ�VL�UDJJLXQJD�LO�TXRUXP�DQFKH�QHOOH�VHFRQGH�HOH]LRQL��O¶LQWHUD�SURFHGXUD�GRYUj�HVVHUH�
ULDWWLYDWD�H[�QRYR�H�FRQFOXVD HQWUR�L�VXFFHVVLYL����JLRUQL�

$UW� ��
2SHUD]LRQL�GL�VFUXWLQLR

�� /H�RSHUD]LRQL�GL�VFUXWLQLR��FKH�VDUDQQR�SXEEOLFKH��DYUDQQR�LQL]LR�GRSR�OD�FKLXVXUD�GHOOH�RSHUD]LRQL�
HOHWWRUDOL� LQ� WXWWH� OH� VH]LRQL� QHO JLRUQR� VWDELOLWR�SHU� WXWWH� OH� DPPLQLVWUD]LRQL�GDO� SURWRFROOR�GL� FXL�
DOO¶DUW����� FRPPD�����0RGDOLWj�SHU�LQGLUH�OH�HOH]LRQL��

���$O�WHUPLQH�GHOOH�RSHUD]LRQL�GL�VFUXWLQLR��L�ULVXOWDWL�HOHWWRUDOL�GRYUDQQR�HVVHUH�ULSRUWDWL�D�FXUD�GHOOD�
&RPPLVVLRQH HOHWWRUDOH�VXO�³YHUEDOH�ILQDOH´�UHGDWWR�LQ�FRQIRUPLWj�GHO�IDF�� VLPLOH�GL�FXL�DOO¶DUW���� GHO�
SUHVHQWH� DFFRUGR� �$GHPSLPHQWL� GHOO¶$UDQ�� ± PRGHOOR� �� �DOOHJDWR� �� ± H� VRWWRVFULWWR� GDOOD�
&RPPLVVLRQH HOHWWRUDOH�

���1HO�FDVR�GL�SOXUDOLWj�GL�VH]LRQL� LO SUHVLGHQWH�GHOOD�VH]LRQH�UHGLJH LO�YHUEDOH�GHOOR�VFUXWLQLR�UHGDWWR�
LQ�FRQIRUPLWj�DO�PRGHOOR����DOOHJDWR��� VRWWRVFULWWR�GDOOR�VWHVVR�SUHVLGHQWH�GL�VH]LRQH�H�FRQWURILUPDWR�
GD�DOPHQR�GXH�VFUXWDWRUL SHU�FLDVFXQD�VH]LRQH � QHO�TXDOH�GRYUj�HVVHUH�GDWR�DWWR�DQFKH�GHOOH�HYHQWXDOL�
FRQWHVWD]LRQL�� ,O� YHUEDOH� YLHQH� WUDVPHVVR� �XQLWDPHQWH� DO� UHVLGXR� PDWHULDOH� GHOOD� YRWD]LRQH�� DOOD�
&RPPLVVLRQH HOHWWRUDOH� FKH� SURFHGHUj� DOOH� RSHUD]LRQL� ULHSLORJDWLYH� GL� FDOFROR� GDQGRQH� DWWR� LQ�
DSSRVLWR�YHUEDOH�ILQDOH��PRGHOOR��� VRWWRVFULWWR GDOOD�&RPPLVVLRQH HOHWWRUDOH�

���,O�³YHUEDOH�ILQDOH´��PRGHOOR�����FKH�GHYH�HVVHUH�DIILVVR�LQ�OXRJR�DFFHVVLELOH�D�WXWWL�L�GLSHQGHQWL�H�R
SXEEOLFDWR�QHOO¶LQWUDQHW�GHOO¶DPPLQLVWUD]LRQH�SHU�DOPHQR���JLRUQL�

���7UDVFRUVL�FLQTXH�JLRUQL�GDOOD�DIILVVLRQH�GHO�³YHUEDOH�ILQDOH´�VHQ]D�FKH�VLDQR�VWDWL�SUHVHQWDWL�ULFRUVL�
GD�SDUWH�GHL�VRJJHWWL�LQWHUHVVDWL��VL�LQWHQGH�FRQIHUPDWD�O¶DVVHJQD]LRQH�GHL�VHJJL�H�OD�&RPPLVVLRQH QH�
Gj DWWR�QHO�³YHUEDOH GHOOH�RSHUD]LRQL�HOHWWRUDOL´�

�� /D�&RPPLVVLRQH HOHWWRUDOH��DO�WHUPLQH�GHOOH�RSHUD]LRQL�GL�FXL�DL FRPPL � H����SURYYHGHUj�D�VLJLOODUH�
LQ�XQ�XQLFR�SOLFR�WXWWR�LO�PDWHULDOH��HVFOXVL�L�YHUEDOL��WUDVPHVVR�GDOOH�VH]LRQL��LO�SOLFR�VLJLOODWR��GRSR�
OD�GHILQLWLYD�FRQYDOLGD�GHOOD�568�VDUj�FRQVHUYDWR�VHFRQGR�DFFRUGL�WUD�OD�&RPPLVVLRQH HOHWWRUDOH�H�
O¶$PPLQLVWUD]LRQH��LQ�PRGR�GD�JDUDQWLUQH�OD�LQWHJULWj�SHU�DOPHQR�WUH�PHVL R��LQ�FDVR�GL�FRQWHQ]LRVL�
SHQGHQWL��ILQR�DOOD�FRQFOXVLRQH�GHJOL�VWHVVL�



3DJ����

�� 6XFFHVVLYDPHQWH LO� SOLFR� GL� FXL� DO� FRPPD� �� VDUj� GLVWUXWWR� DOOD� SUHVHQ]D� GL� XQ� GHOHJDWR� GHOOD�
&RPPLVVLRQH HOHWWRUDOH�H�GL�XQ�GHOHJDWR�GHOOD�DPPLQLVWUD]LRQH�� ,�YHUEDOL�VDUDQQR�FRQVHUYDWL�GDOOD�
568�H�GDOOD�DPPLQLVWUD]LRQH�

$UW� ��
$WWULEX]LRQH�GHL�VHJJL

���,O�QXPHUR�GHL�VHJJL�VDUj�ULSDUWLWR�VHFRQGR�LO�FULWHULR�SURSRU]LRQDOH�LQ�UHOD]LRQH�DL�YRWL�FRQVHJXLWL�
GDOOH�VLQJROH�OLVWH�FRQFRUUHQWL�

���,�VHJJL�VDUDQQR�DWWULEXLWL��VHFRQGR�LO�FULWHULR�SURSRU]LRQDOH��SULPD�DOOH�OLVWH�FKH�DYUDQQR�RWWHQXWR�LO�
TXRUXP� RWWHQXWR� GLYLGHQGR� LO� QXPHUR� GHL� YRWL� YDOLGL� SHU� LO� QXPHUR� GHL� VHJJL� SUHYLVWL� H�
VXFFHVVLYDPHQWH�IUD�WXWWH�OH�OLVWH�FKH�DYUDQQR�RWWHQXWR�L�PLJOLRUL�UHVWL��ILQR�DOOD�FRQFRUUHQ]D�GHL�VHJJL�
SUHYLVWL�18F 

���,Q�FDVR�GL�SDULWj�GL�UHVWL�LO�VHJJLR�YLHQH�DWWULEXLWR�DOOD�OLVWD�FKH�KD�RWWHQXWR�FRPSOHVVLYDPHQWH�LO�
PDJJLRU�QXPHUR�GL�YRWL��,Q�FDVR�GL�SDULWj�GL�YRWL��LO�VHJJLR�YLHQH�DWWULEXLWR�DO�FRPSRQHQWH�GHO�JHQHUH�
PHQR�UDSSUHVHQWDWR�LQ�VHQR�DOOD�568��$�SDULWj�GL�JHQHUH�DO�FRPSRQHQWH�DQDJUDILFDPHQWH�SL��JLRYDQH�

�� 1HOO¶DPELWR�GHOOH�OLVWH� L�VHJJL�VDUDQQR�DWWULEXLWL�LQ�UHOD]LRQH�DL�YRWL�GL�SUHIHUHQ]D�RWWHQXWL�GDL�VLQJROL�
FDQGLGDWL��,Q�FDVR�GL�SDULWj�GL�YRWL�GL�SUHIHUHQ]D�YDOH�O¶RUGLQH�DOO¶LQWHUQR�GHOOD�OLVWD�

���1HO�FDVR�LQ�FXL�QRQ�VLD�SRVVLELOH�O¶DWWULEX]LRQH�GL�WXWWL�L�VHJJL�SHU�PDQFDQ]D�GL�FDQGLGDWL�q�HVFOXVD�
OD�SRVVLELOLWj�GL�DVVHJQD]LRQH�GHO�VHJJLR�ULPDVWR�YDFDQWH�DG�XQ�FDQGLGDWR�GL�DOWUD�OLVWD�

��� 4XDORUD� LO� QXPHUR� GHL� VHJJL� FRPSOHVVLYDPHQWH� DWWULEXLWL� VLD� LQIHULRUH� DO� QXPHUR� PLQLPR� GHL�
FRPSRQHQWL� GHOOD�568�GL� FXL� DOO¶DUW�� � �1XPHUR� FRPSRQHQWL��� IHUPR� UHVWDQGR� O¶LQYLR�GHL� ULVXOWDWL�
HOHWWRUDOL�DOO¶$UDQ��OH�HOH]LRQL�GRYUDQQR�HVVHUH�ULSHWXWH�DWWLYDQGR�H[�QRYR�O¶LQWHUD�SURFHGXUD�FKH�GRYUj�
FRQFOXGHUVL�HQWUR����JLRUQL�

$UW� ��
5LFRUVL�DOOD�&RPPLVVLRQH HOHWWRUDOH

�� 4XDORUD� QHO� FRUVR� GHL� �� JLRUQL� GL� DIILVVLRQH� GHO� ³YHUEDOH� ILQDOH´ YHQJDQR SUHVHQWDWL� ULFRUVL�� OD�
&RPPLVVLRQH SURYYHGH�DO�ORUR�HVDPH�HQWUR����RUH��LQVHUHQGR�QHO�³YHUEDOH�GHOOH�RSHUD]LRQL�HOHWWRUDOL´�
OD�FRQFOXVLRQH�DOOD�TXDOH�q�SHUYHQXWD HG�HYHQWXDOPHQWH�PRGLILFDQGR� LO� ³YHUEDOH� ILQDOH´�FKH�YLHQH�
QXRYDPHQWH� DIILVVR� LQ� OXRJR� DFFHVVLELOH� D� WXWWL� L� GLSHQGHQWL� R� SXEEOLFDWR� QHOO¶LQWUDQHW�
GHOO¶DPPLQLVWUD]LRQH�

���&RSLD�GHO�³YHUEDOH ILQDOH´��GHO�³YHUEDOH�GHOOH�RSHUD]LRQL�HOHWWRUDOL´�H��LQ�FDVR�GL�SL��VH]LRQL� GHL�
³YHUEDOL�GL�VH]LRQH´ GRYUj�HVVHUH�QRWLILFDWD�D�FLDVFXQ�UDSSUHVHQWDQWH�GHOOH�RUJDQL]]D]LRQL�VLQGDFDOL�
FKH�DEELDQR�SUHVHQWDWR�OLVWH�HOHWWRUDOL��HQWUR����RUH�GDO�FRPSLPHQWR�GHOOH�RSHUD]LRQL�GL�FXL�DO�FRPPD�
SUHFHGHQWH� QRQFKp� DOO¶DPPLQLVWUD]LRQH� DL� VHQVL GHOO¶DUW�� ���� FRPPD� ��� OHWW�� S� �&RPSLWL� GHOOD�
&RPPLVVLRQH HOHWWRUDOH��
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$UW� ��
&RPLWDWR�GHL�JDUDQWL

�� &RQWUR�OH�GHFLVLRQL�GHOOD�&RPPLVVLRQH HOHWWRUDOH��LQ�DOWHUQDWLYD�DO�ULFRUVR�DOO¶DXWRULWj�JLXGL]LDULD��q
DPPHVVR�ULFRUVR�HQWUR����JLRUQL�DG�DSSRVLWR�&RPLWDWR�GHL�JDUDQWL�

��� 7DOH� &RPLWDWR�� FRVWLWXLWR� D� OLYHOOR� SURYLQFLDOH�� q� SUHVLHGXWR� GDO� 'LUHWWRUH� GHOO¶,VSHWWRUDWR�
7HUULWRULDOH�GHO�/DYRUR�R�GD�XQ�VXR�GHOHJDWR�FKH��RYH�QHFHVVDULR��SRVVRQR�DYYDOHUVL�GHOOD�FRQVXOHQ]D�
GL�XQ�IXQ]LRQDULR�GHOO¶DPPLQLVWUD]LRQH�LQWHUHVVDWD��HG�q�FRPSRVWR�GD�XQ�FRPSRQHQWH�GHVLJQDWR GD�
FLDVFXQD� GHOOH� RUJDQL]]D]LRQL� VLQGDFDOL� SUHVHQWDWULFL� GL� OLVWD� GLUHWWDPHQWH� FRLQYROWH� QHO� ULFRUVR� LQ�
TXDQWR�OH�VWHVVH�VL�FRQWHQGRQR�XQR�R�SL��VHJJL�

��� /DGGRYH� LO� ULFRUVR� DEELD� DG� RJJHWWR� DOWUH� GHFLVLRQL� GHOOD� &RPPLVVLRQH HOHWWRUDOH� LO� &RPLWDWR��
FRVWLWXLWR�D�OLYHOOR�SURYLQFLDOH��q�SUHVLHGXWR�GDO�'LUHWWRUH�GHOO¶,VSHWWRUDWR�7HUULWRULDOH�GHO�/DYRUR�R�GD�
XQ� VXR� GHOHJDWR� FKH�� RYH� QHFHVVDULR�� SRVVRQR DYYDOHUVL� GHOOD� FRQVXOHQ]D� GL XQ� IXQ]LRQDULR�
GHOO¶DPPLQLVWUD]LRQH� LQWHUHVVDWD�� HG� q� FRPSRVWR� GD�XQ� FRPSRQHQWH�GHVLJQDWR�GDOO¶RUJDQL]]D]LRQH�
VLQGDFDOH� ULFRUUHQWH� H� GDO� 3UHVLGHQWH� GHOOD� &RPPLVVLRQH HOHWWRUDOH�� /DGGRYH� LO� 3UHVLGHQWH� GHOOD�
&RPPLVVLRQH HOHWWRUDOH� VLD� HVSUHVVLRQH� GHOO¶RUJDQL]]D]LRQH� VLQGDFDOH� ULFRUUHQWH�� OR� VWHVVR� VDUj�
VRVWLWXLWR�GD�XQ�DOWUR�PHPEUR�GHOOD�&RPPLVVLRQH VWHVVD�

���,O�&RPLWDWR�VL�LQVHGLD�SUHVVR�O¶,VSHWWRUDWR�7HUULWRULDOH�GHO�/DYRUR��(VVR�VL�SURQXQFLD HQWUR�LO�WHUPLQH�
SHUHQWRULR�GL����JLRUQL GDO�ULFHYLPHQWR�GHO�ULFRUVR�

���,O�SURQXQFLDPHQWR�GHO�&RPLWDWR�GHL�JDUDQWL�q�YLQFRODQWH�SHU�OD�&RPPLVVLRQH HOHWWRUDOH�

$UW� ��
7UDVPLVVLRQH�GHO�YHUEDOH�HOHWWRUDOH�DOO¶$UDQ

���&RSLD� GHO� ³YHUEDOH� ILQDOH´� �PRGHOOR� � ± DOOHJDWR� �� VDUj� WUDVPHVVR� D� FXUD� GHOOD�&RPPLVVLRQH
HOHWWRUDOH� DOO¶DPPLQLVWUD]LRQH� SHU� O¶LQROWUR� � DL� ILQL� GHOOD� ULOHYD]LRQH� GHL� GDWL� HOHWWRUDOL� QHFHVVDUL�
DOO¶DFFHUWDPHQWR�GHOOD�UDSSUHVHQWDWLYLWj�GHOOH�RUJDQL]]D]LRQL�VLQGDFDOL�DL�VHQVL�GHOO¶DUW� ���GHO�G�OJV��
Q���������� � DOO
$5$1�

���/H�DPPLQLVWUD]LRQL�SXEEOLFKH�GRYUDQQR� WUDVPHWWHUH�DOO¶$5$1�LO�³YHUEDOH� ILQDOH´��PRGHOOR�� ±
DOOHJDWR��� HQWUR�FLQTXH�JLRUQL�GDO�ULFHYLPHQWR�GHOOR�VWHVVR��/D�WUDVPLVVLRQH�DYYLHQH�SHU�YLD�WHOHPDWLFD�
FRQ�OH�PRGDOLWj�LQGLFDWH�GDOO¶$JHQ]LD�

$UW� ��
$GHPSLPHQWL�GHOO¶$5$1

�� ,Q�RFFDVLRQH�GHOOH�HOH]LRQL�JHQHUDOL�GL�WXWWL��R�GL�DOFXQL��FRPSDUWL�GL�FRQWUDWWD]LRQH��O¶$5$1�IRUQLUj�
DOOH�SXEEOLFKH�DPPLQLVWUD]LRQL�LGRQHH�LVWUX]LRQL�VXJOL�DVSHWWL�RUJDQL]]DWLYL�GL�FRPSHWHQ]D�GL�TXHVWH�
�ORFDOL��PDWHULDOH� VLFXUH]]D�GHL�ORFDOL�GRYH�VL�VRQR�VYROWH�OH�HOH]LRQL�HWF���DO�ILQH�GL�UHQGHUH�SRVVLELOH�
LO�UHJRODUH�VYROJLPHQWR�GHOOH�HOH]LRQL�



3DJ����

�� 3HU FRQVHQWLUH�XQD�FRUUHWWD�ULOHYD]LRQH�GHL�GDWL�HOHWWRUDOL�QHFHVVDUL�DOO¶$5$1�SHU�O¶DFFHUWDPHQWR�
GHOOD� UDSSUHVHQWDWLYLWj� GHOOH� RUJDQL]]D]LRQL� VLQGDFDOL� D� OLYHOOR� QD]LRQDOH�� QRQFKp� SHU� RWWHQHUH� XQD�
RPRJHQHD� GRFXPHQWD]LRQH�� VRQR� DOOHJDWL� DO� SUHVHQWH� DFFRUGR� L� IDF�VLPLOH� GHO� ³YHUEDOH ILQDOH´�
�PRGHOOR����H�GHO�³YHUEDOH�GHOOH�VLQJROH�VH]LRQL´��PRGHOOR����QHL�TXDOL�YHQJRQR�ULDVVXQWL L�GDWL�UHODWLYL�
DOOH�YRWD]LRQL�
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7,72/2�,,

$UW� ��
'LVDSSOLFD]LRQL

���$�GHFRUUHUH�GDOOD�GDWD�GL�HQWUDWD�LQ�YLJRUH�GHO�SUHVHQWH�&&14��VRQR�DEURJDWL�

D� $&4�SHU�OD�FRVWLWX]LRQH�GHOOH�UDSSUHVHQWDQ]H�VLQGDFDOL�XQLWDULH�SHU�LO�SHUVRQDOH�GHL�FRPSDUWL�
GHOOH� SXEEOLFKH� DPPLQLVWUD]LRQL� H� SHU� OD� GHILQL]LRQH� GHO� UHODWLYR� UHJRODPHQWR� HOHWWRUDOH��
VRWWRVFULWWR�LO���DJRVWR�������

E� $FFRUGR�G¶LQWHUSUHWD]LRQH�DXWHQWLFD�GHOO¶DUW����� FRPPD���± SDUWH� VHFRQGD�GHOO¶$&4�SHU� OD�
FRVWLWX]LRQH� GHOOH� UDSSUHVHQWDQ]H� VLQGDFDOL� XQLWDULH� SHU� LO� SHUVRQDOH� GHL� FRPSDUWL� GHOOH�
SXEEOLFKH�DPPLQLVWUD]LRQL�H�SHU�OD�GHILQL]LRQH�GHO�UHODWLYR�UHJRODPHQWR�HOHWWRUDOH�VWLSXODWR�LO�
��DJRVWR�������VRWWRVFULWWR�LO����IHEEUDLR������

F� &RQWUDWWR�G¶LQWHUSUHWD]LRQH�DXWHQWLFD�GHOO¶DUW����GHOOD�SDUWH�SULPD�GHOO¶$&4�GHO ��DJRVWR������
SHU�OD�FRVWLWX]LRQH�GHOOH�UDSSUHVHQWDQ]H�VLQGDFDOL�XQLWDULH�SHU�LO�SHUVRQDOH�GHL�FRPSDUWL�GHOOH�
SXEEOLFKH�DPPLQLVWUD]LRQL�H�SHU�OD�GHILQL]LRQH�GHO�UHODWLYR�UHJRODPHQWR�HOHWWRUDOH��VRWWRVFULWWR�
LO���DSULOH������

G� &RQWUDWWR�G¶LQWHUSUHWD]LRQH�DXWHQWLFD�GHOO¶DUW�����FRPPD���GHOOD�SDUWH�SULPD�GHOO¶$&4�GHO���
DJRVWR������SHU� OD�FRVWLWX]LRQH�GHOOH� UDSSUHVHQWDQ]H�VLQGDFDOL�XQLWDULH�SHU� LO�SHUVRQDOH�GHL�
FRPSDUWL� GHOOH� SXEEOLFKH� DPPLQLVWUD]LRQL� H� SHU� OD� GHILQL]LRQH� GHO� UHODWLYR� UHJRODPHQWR�
HOHWWRUDOH��VRWWRVFULWWR�O¶���JLXJQR�������

H� $&4� G¶LQWHJUD]LRQH� GHOO¶DUW�� �� GHOOD� SDUWH� VHFRQGD� GHOO¶$&4� SHU� OD� FRVWLWX]LRQH� GHOOH�
UDSSUHVHQWDQ]H� VLQGDFDOL� XQLWDULH� SHU� LO� SHUVRQDOH� GHL� FRPSDUWL� GHOOH� SXEEOLFKH�
DPPLQLVWUD]LRQL� H� SHU� OD� GHILQL]LRQH� GHO� UHODWLYR� UHJRODPHQWR� HOHWWRUDOH�� VRWWRVFULWWR� LO� ���
VHWWHPEUH������

I� &RQWUDWWR�G¶LQWHUSUHWD]LRQH�DXWHQWLFD�GHOO¶DUW����GHOO¶$&4�GHO����VHWWHPEUH�������VRWWRVFULWWR�
LO����PDU]R������

J� $FFRUGR�VX�LQWHJUD]LRQH�H�PRGLILFD]LRQL�GHOO¶$&4�GHO���DJRVWR������SHU�OD�FRVWLWX]LRQH�GHOOH�
UDSSUHVHQWDQ]H� VLQGDFDOL� XQLWDULH� SHU� LO� SHUVRQDOH� GHL� FRPSDUWL� GHOOH� SXEEOLFKH�
DPPLQLVWUD]LRQL�H�SHU�OD�GHILQL]LRQH�GHO�UHODWLYR�UHJRODPHQWR�HOHWWRUDOH�± FRPSDUWR�VFXROD��
VRWWRVFULWWR�LO����PDU]R������

K� &&14�SHU�OH�PRGLILFKH�DOO¶$&4�SHU�OD�FRVWLWX]LRQH�GHOOH�UDSSUHVHQWDQ]H�VLQGDFDOL�XQLWDULH�
SHU�LO�SHUVRQDOH�GHL�FRPSDUWL�GHOOH�SXEEOLFKH�DPPLQLVWUD]LRQL�H�SHU�OD�GHILQL]LRQH�GHO�UHODWLYR�
UHJRODPHQWR�HOHWWRUDOH�GHO���DJRVWR�������VRWWRVFULWWR�LO���IHEEUDLR������

���/DGGRYH�YHQJDQR�DWWLYDWH�OH�SURFHGXUH�GL�FXL�DOO¶DUW�����$PELWR�HG�LQL]LDWLYD�SHU�OD�FRVWLWX]LRQH�

GHOOH�568���ILQR�DOOD�GHILQL]LRQH�GHL�UHODWLYL�&&1/�UHVWDQR�LQ�YLJRUH�JOL�DFFRUGL�LQWHJUDWLYL�VWLSXODWL�

DL�VHQVL�GHOO¶DUW�����3DUWH�,��$&4���DJRVWR�������RYYHUR�

D� 6DQLWj�� $FFRUGR�GHO����RWWREUH������
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E� 5HJLRQL�HG�DXWRQRPLH�ORFDOL�� O¶$FFRUGR�GHO����RWWREUH�������

F� (QWL�SXEEOLFL�QRQ�HFRQRPLFL�± $FFRUGR�GHO���QRYHPEUH������

G� 0LQLVWHUL��$JHQ]LH�ILVFDOL��3&0�± $FFRUGR���QRYHPEUH������
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$//(*$7,
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$//(*$72�1���

/2*2�2�6�

02'(//2��
)$&�6,0,/(�$&&(77$=,21(�'(//$�&$1','$785$

2JJHWWR��FDQGLGDWXUD�QHOOD�OLVWD(1) BBBBBBBBBBBBBB�SHU�OD�568

$PPLQLVWUD]LRQH�FROOHJLR�(2)BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

,O�OD�VRWWRVFULWWR�D���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�QDWR�D�D BBBBBBBBBBBBBBBBBBB

LO�BBBBBBBBBBBBBBBBBB�UHVLGHQWH�D�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

GLSHQGHQWH�GHO�(3) BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

LQ�VHUYL]LR�SUHVVR�(4)  BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

GLFKLDUR�D�GL�YROHUPL�FDQGLGDUH�QHOOD�OLVWD�GHOOD(1) BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

SHU�OD�HOH]LRQH�GHOOD�568�(2)BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBB/XRJRBBBBBBBBB��Ou�BBBBBBBBBBBBBBBBB

)LUPD

BBBBBBBBBBBBBBBBBBBBBBBBB

$OOHJDUH�FRSLD�GHO�GRFXPHQWR�GL�ULFRQRVFLPHQWR�LQ�FRUVR�GL�YDOLGLWj�GHO�FDQGLGDWR

BBBB

(1) ,QGLFDUH�O¶HVDWWD�GHQRPLQD]LRQH�GHOOD�OLVWD
(2) LQGLFDUH�O¶HVDWWD�GHQRPLQD]LRQH�GHOO¶$PPLQLVWUD]LRQH�FROOHJLR�VHGH�GL�HOH]LRQH�GHOOD�568
(3) ,QGLFDUH�OD�GHQRPLQD]LRQH�GHOO¶DPPLQLVWUD]LRQH�GL�DSSDUWHQHQ]D
(4) ,QGLFDUH�O¶HVDWWD�GHQRPLQD]LRQH�GHOO¶XIILFLR�H�R�VHUYL]LR�GRYH�VL�SUHVWD�VHUYL]LR
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ALLEGATO N. 2

/2*2�2�6�

02'(//2��
)$&�6,0,/(�3(5�/$�35(6(17$=,21(�'(//$�/,67$

$OO¶$PPLQLVWUD]LRQH�&ROOHJLR�HOHWWRUDOH

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

$OOD�&RPPLVVLRQH HOHWWRUDOH�
GHOO¶$PPLQLVWUD]LRQH�&ROOHJLR�HOHWWRUDOH
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

2JJHWWR��3UHVHQWD]LRQH�GHOOD�OLVWD�GHL�FDQGLGDWL�GHOOD�BBBBBBBBBBBBBBBBBB�DOO¶HOH]LRQH�GHOOD�568

SUHVVR�O¶DPPLQLVWUD]LRQH�FROOHJLR�HOHWWRUDOH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

,O�OD�VRWWRVFULWWR�D�BBBBBBBBBBBBBBBBBBBBBBBBBBBBB�QDWR�D�BBBBBBBBBBBBBBBB�LO�BBBBBBBBBB

LQ�TXDOLWj�GL�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

(indicare se Dirigente sindacale aziendale, territoriale o nazionale o dipendente delegato dalla 

O.S.)

3UHVHQWD OD�OLVWD�GHQRPLQDWD�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�H�FRPSRVWD�GD�Q��BBBB�

FDQGLGDWL�H�GD�Q��BBBB�VRWWRVFULWWRUL�WLWRODUL�GL�HOHWWRUDWR�DWWLYR�

$� WDO� ILQH�GLFKLDUD�VRWWR� OD�SURSULD�UHVSRQVDELOLWj��FKH� L�FDQGLGDWL GL�FXL�DOO¶DOOHJDWD� OLVWD��QRQ�VRQR�

FRPSRQHQWL�GHOOD�&RPPLVVLRQH (OHWWRUDOH�H�FKH�OH�ILUPH�GHJOL�VWHVVL��DXWHQWLFKH�HG�DSSRVWH�LQ�VXD�

SUHVHQ]D�� QRQFKp� FRUUHODWH� GDL� ULVSHWWLYL� GRFXPHQWL� GL� ULFRQRVFLPHQWR� LQ� FRUVR� GL� YDOLGLWj��

FRVWLWXLVFRQR�HVSUHVVD�DFFHWWD]LRQH�GHOOD�FDQGLGDWXUD�

'LFKLDUD��LQROWUH��GL�QRQ�HVVHUH�FDQGLGDWR�LQ�QHVVXQD�OLVWD�

6L�DFFOXGH�LO�VLPEROR�FKH�GRYUj�HVVHUH�ULSRUWDWR�VXOOH�VFKHGH�HOHWWRUDOL�

6L�GHVLJQD��FRPH�FRPSRQHQWH�GHOOD�&RPPLVVLRQH HOHWWRUDOH��LO�OD�VLJ��VLJ�UD�
BBBBBBBBBBBBBBBBBBB

6L�ULVHUYD�GL�GHVLJQDUH�LO�FRPSRQHQWH�GHOOD�&RPPLVVLRQH�HOHWWRUDOH HQWUR�LO�WHUPLQH�GL�
SUHVHQWD]LRQH�GHOOH�OLVWH

'DWD�BBBBBBBBBBBBBBB
,O�3UHVHQWDWRUH�GHOOD�OLVWD

BBBBBBBBBBBBBBBBBBBBB
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BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
Spazio per l’autenticazione della firma nell’ipotesi di cui all’art 18 comma 11 dell’ACNQ ………

$87(17,&$�),50$�'$�3$57(�'(//¶$00,1,675$=,21(

,R�VRWWRVFULWWR�D�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBLQ�TXDOLWj�GL�BBBBBBBBBBBBBBBBBBBBBBBBBBB DWWHVWR�

FKH�LO�6LJ�UD�(presentatore/trice della lista��BBBBBBBBBBBBBBBBB�QDWR�D�D�BBBBBBBBBBBBBBBBBBBBLO�BBBBBBB�

LGHQWLILFDWR�D�FRQ�GRFXPHQWR�(indicare tipo ad es. carta d’identità o equipollente)BBBBBBBBBB n.___________ 

rilasciato da ____________________il _________________ ha apposto la firma in mia presenza�

/XRJR�H�'DWD�BBBBBBBBBBBBBBBB

)LUPD BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

$OOHJDWL�
���&DQGLGDWXUH�H�GRFXPHQWL�GL�ULFRQRVFLPHQWR�GHL�FDQGLGDWL
���/LVWD�GHJOL�HOHWWRUL�VRWWRVFULWWRUL�GHOOD�OLVWD
���'HOHJD�GHOOD� RUJDQL]]D]LRQH� VLQGDFDOH� �QHOO¶LSRWHVL� LQ� FXL� LO� SUHVHQWDWRUH� GL� OLVWD� VLD� XQ� GLSHQGHQWH� QRQ�
GLULJHQWH�VLQGDFDOH�
���6LPEROR�FKH�GRYUj�HVVHUH�ULSRUWDWR�VXOOH�VFKHGH�HOHWWRUDOL�
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',&+,$5$=,21(�&21*,817$�1���

,Q�FRQVLGHUD]LRQH�GHOOD�QRQ�SUHYHGLELOLWj�GHOOD�GDWD�GL�VRWWRVFUL]LRQH�GHILQLWLYD�GHOOD�SUHVHQWH�,SRWHVL�
GL�DFFRUGR��OH�SDUWL�VL�GDQQR�DWWR�FKH�OD�VWHVVD�DYUj�HIIHWWR�VXOOD�SURFHGXUD�HOHWWRUDOH�UHODWLYD�DO�ULQQRYR�
WULHQQDOH�GHOOH�568�SUHYLVWD�SHU�OD�SULPDYHUD������D�FRQGL]LRQH�FKH�OD VRWWRVFUL]LRQH�GHILQLWLYD�GHO�
$&14�LQWHUYHQJD�HQWUR�OD�GDWD�GL�DQQXQFLR�GHOOD�SURFHGXUD�HOHWWRUDOH�


